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FIDELITY-PHENIX FIRE INSURANCE CO. 


A Strong American Company backed by Strong American Assets 


HOME OFFICE WESTERN OFFICE 
80 Maiden Lane, New York 137 So. La Salle Street, Chicago, III. 














Investigate Our Texas Important Text Books for Life Agents 
BLACK LAND Numerous text-books on life insurance are pete’ by The 








't) Spectator Company, which have proved highly valuable and 
FARM instructive to field men in grounding them in the principles 
0 and practice of the business. Among them may be mentioned 
MORTGAG ES the following as well worthy of careful study: 
Life Assurance Primer: By Henry Morr, Actuary, Home 
NET e Life Insurance Company. This is a general survey of the subject 
of life insurance wherein the technical and practical are ex- 
TO SLA plained, analyzed and developed with equal thoroughness and 
INVESTORS clearness. Price per copy, $2.00. 
The Life Agent’s Primer: By WiLit1aAmM ALEXANDER, © 
Secretary, Equitable Life Assurance Society.. A valuable work 
containing an easy lesson in the principles and practice of life 
insurance which can be readily absorbed by a few hours’ 
careful reading. Price per copy, $1.00. ° 
Notes on Life Insurance: By Epwarp’B. Facéter, Con- 
sulting Actuary. The theory of life insurance practically ex- 
lained; an elementary treatise on the principles governing life 
insurance and their technical application. Price per copy, $3.00. 
Elements of Life Assurance: By Mites M. DAwsoy, 
Counsellor’ at Law and Consulting’ Bonn Explains in 
simple non-technical language all the essentials of life insurance 
References : r~dam H. - carried on as 4 regular companies of the United States. 
: Davidson : rice per copy, “UU, 
Secrliy Wetvesl Bank The ABC of Life Insurance: By the late Caries E. 
Other Dalias Banks ACTIVE Witaro. This book is. exceedingly simple, yet thoroughly 
Our Clients VICE-PRESIDENT / constructive. A study of it as preliminary to the works men- 
tioned above will give every aot a thorough insight into the 


i aaah cel ahaa ; business. Price per copy, $1. 
tae ge tigo* “ae fees a ‘ Roy agent should possess himself of these well-known text- 
5 : ad THE SPECTATOR COMPANY: 
a ne CHICAGO OFFICE : 135 Wittiam STREET, 
DALLAS TEXAS INSURANCE EXCHANGE NEW YORK 
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| Opportunity Knocks At 


Your Door 


| Attractive policies. Liberal commis- 
| sions and cooperation. ‘ 

| Openings in States of Alabama, 
| Arkansas, Florida, Georgia, Indiana, 
| Kentucky, Mississippi and Tennessee. 


‘Inter-Southern Life 
Insurance Company 


JAMES R. DUFFIN, President 
LOUISVILLE, KENTUCKY 


Home Office 
Building) 











AETNAFIRE UNDERWRITERS AGENCY 


HARTFORD, CONN., U.S. A. 


The Aitna Insurance Company, in re- 
sponse to a general demand for unquestioned | 
indemnity in American Companies, offers 
the protection of its Policies to the public 
through the further medium of the A‘tna 
Fire Underwriters Agency. 


Applications for Agencies may be ad- 
dressed to 


AETNA FIRE UNDERWRITERS AGENCY © 


Hartford, Connecticut 


TRL SL TRI Mea SEINE EE ne 








NOW READY. 


Insurance Law of New York 


‘The complete Insurance Law of New York as it stood at the 
adjournment of the recént session of the legislature is now in shape 
for distribution. This work comprises Chapter 28 of the Consolidated 
Laws and Chapter 33 of 1909, with all amendments of 1916, and notes 
and annotations. The work also embraces independent statutes 
- relating to insurance companies, the General Corporation Law and the 
Stock Corporation Law, all thoroughly indexed. Copious notes of 
decisions, rulings of the Insurance Department and Attorney-Generals’ 
opinions to date are given, all of which aid materially in construing 
the text of the law, and are therefore very valuable to insurance com- 
panies and all interested in the subject. Copies of this work can be 
supplied at $3 per copy, bound in buckram. Address orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: Selling Agents 


135 Wittiam STREET, 
InsURANCE EXCHANGE, 


NEW YORK 





aca work is recognized by this Com. } 

pany. Men with their future before | 
them should listen. If you wish a place 
where you can grow, where the Home 
Office knows first hand what you are doing 
and what your ambition is, if this hits you, | 
think it over—then act. 
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PITTSBURGH LIFE AND TRUST CO. 


Home Office, PITTSBURGH, PA. 


W. C. BALDWIN HOWARD S. SUTPHEN 
President Vice Pres. & Manager of Agencies 

















TOTAL 
INSURANCE 
IN FORCE 
OVER 


TOTAL 
RESOURCES 
OVER 


$5,250,000 


PAN - AMERICAN 
LIFEINSURANCE - 


COMPANY 





‘tains in tabular form a summary of sp 
‘quired of fire insurance companies, and other matters. 


requiring commissions to be 








$40,000,000 
| We have a few attrac- 


tive openings for high-class life insurance men 
throughout our territory. 





If interested, write for full particulars, also ask 
for a description of our new Double Indem- 
nity and Accidental Benefit Policy. 


IT’S A WINNER! 








E. G. 


WHITNEY+CENTRAL 
BANK BUILDING SIMMONS, 
Vice-President 


NEW ORLEANS, LA. and 
Gen. Manager 





C. H. 


ELLILS, 
President 








‘license fees. 


quirements of the 


various Insurance Departments, it can be accepted 











FIRE INSURANCE LAW CHART. 


Edition of 1946-1917 : 


This very convenient chart, issued annually by The Spectator Company, ¢caii- 
ecial State Laws relating to statements 
Its purpose is to show 
States have standard policy, valued policy, resident agents, anti-coinsurance 
anti-compact laws, or those prohibiting reinsurance in unauthorized companies or 
aid to resident agents; it also gives the final date when 


information is given regarding each of the first seven subjects 
a simple ‘“‘yes’’ or ‘‘no,’’ for each State; under the other headings the infor 
is given complete, dates, amounts, etc., in full. Variations are amply cov 
explanatory footnotes. It also presents data as to deposits, the United States cor- 
poration income tax, anti-discrimination laws, etc. 

The chart is printed in two colors, the word ‘‘yes’’ appearing in red in every im 
stance, and the word “no’’ in black. The chart is brass tipped top and bottom, 


‘annual statements may be filed and fees for filing same; when tax statements; 
‘required, and pescensage of tax; the date of expiration of local agents’ ees 
e 


} and is printed on excellent ledger pa: so that it may be suspended in a convenient 
| place for ready ref ee Sunset 


erence. ‘ 
This chart is ee og to solve many vexatious questions that arise as to ery 
fferent States upon the points enumerated. In this chart 
The compilation has been. made with great 
much labor and research. Having been approved by the officials of ; 
as correct in all its-details. 


answers can be seen at a glance. 
involvin 


PRICES: 
Per Hundred 
Per Fifty. 


$10.00 





THE SPECTATOR COMPANY 


CHICAGO OFFicE: Publishers 135 WILLIAM STREET; 
(INEW YORK. 


insur EXCHANGE. 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 


by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 

ice for the United States, Canada and Mexico is 
our Dollars per annum, postage prepaid; to all for- 
¢ign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres." Robert W. Blake, Sec’y 
135 Witt1AM STREET, New York 
Telephone, John 231, John 232 


WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 631 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 


Copyright, 1916, by The Spectator Company, New York 
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ACTIVITY AND COM- 
PENSATION 
OME THE 


commented upon the possible ef- 


INDUSTRIAL 


months ago SPECTATOR 
fects of the increased industrial activity 
in this country due to the European war 
upon the workmen’s compensation ex- 
perience of the companies. At that time a 
number of unusual conditions were noted 
which it was forecasted would have ma- 
terial effect upon the loss experience of 
the companies, and a careful study of 
these conditions and their relation to in- 
dustrial accidents was urged It now 
appears that material and severe losses 
were sustained by the companies. [lar- 
ticularly was this true in the great indu 

trial State of Massachusetts, 
has been found, as announced in the re- 
port of the State Insurance Department, 
The 
tions leading up to this result may be 


where it 


the companies lost money. condi- 


Summarized as follows: A heavy in- 
Crease in payroll exposure, due to the 
abnormally high wages that have pre- 
Vailed, especially in the more hazardous 
industrial plants; large numbers of un- 
skilled workmen who were employed at 
fairly high wages to assist in producing 


800ds manufactured under extremely 


SPECTATOR 


and 


THE 


pressure; the in- 


creased number of accidents resulting 


great severity 
from the second condition. 

It is true that the increased payroll 
exposure was considered and in a meas- 
ure provided for by higher premiums. 
These premiums were not sufficiently 
high, however, to take care of the ab- 
normally large number of severe acci- 
dents resulting in fatalities and dismem- 
berments far in excess of the expected. 
Because of workmen who were engaged 
in labor the machinery of which they 
were not fully acquainted with, partial 
and temporary total disabilities occurred 
with unusual frequency, thereby calling 
for large compensation claims and pay- 
ments. Doubtless there were many acci- 
dents which produced slight injury and 
disability, but which cost but little in the 
way of workmen’s compensation, as the 
high wages paid were a stronger induce- 
ment for the victims under such circum- 
stances to return to their labors at full 
pay than possible malingering for the 
benefits of compensation payments. 


A* exhaustive report on Health In- 
surance: Its Relation to the Pub- 
lic Health, has been issued by the United 
States Public Health Service. 
phlet discusses at length the conditions 


The pam- 


causing sickness among wage-earners, 
such as occupational disease hazards, ir- 
regularity of employment, unhealthful 
conditions of living and the employment 
of women. Facts are brought forward 
concerning the health insurance systems 
of foreign countries, and the logical con- 
clusion is arrived at that any system of 
health for the States 
should 


insurance United 


have prevention of sickness 
fundamental 
the 


a plea 


as one of its purposes. 


The whole tenor of report, how- 


ever, seems to be for a gov- 
ernment system of health insurance, on 
the ground that under present conditions 
the cost of health insurance is too high, 
and that only a few wage-earners are 
matter 


able to pay for it. It is still a 


of grave doubt in foreign countries 


whether governmental insurance is 


cheaper than that supplied by private 
companies, inasmuch as part, at least, of 
the expense incurred by the government 
is charged frequently to other depart- 
ments. The experiments in governmental 
insurance in this country thus far have 
not met with signal success, and it is 
questionable whether the various State- 
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Editorial 


operated workmen’s compensation funds 
will in the end prove any cheaper to those 
paying the bill than the insurance pro- 
tection furnished by privately-owned, 
well managed institutions. On the other 
hand, the advantages derived by the in- 
sured from insurance in stock companies 
are widely recognized. 


= iar recommendation of those who 
have been looking into the Black 
Tom Island explosion and fire loss, with 
a view to determining the liability of the 
fire insurance companies on account 
thereof, is that a compromise with the 
insured is desirable for the interests of 
all concerned. The insured, upon being 
shown that some damage to his property 
had been occasioned by an explosion, 
would be obliged to demonstrate the 
particular loss by ensuing fire to his in- 
sured property, which would be the limit 
of the insurer’s liability; indeed, if the 
building containing insured property had 
fallen, the insurer would be legally ab- 
solved from any liability whatever. In 
view of the confused conditions, it would 
seem that the proposition that losses be 
settled upon a compromise basis is as 
liberal as could be expected of the under- 
writers, and the additional suggestion 
that the insured and insurer should share 
equitably in any amounts which may be 
recovered from railroad companies or 
others who may be held responsible for 
the casualty is also eminently fair to the 
insured, particularly as it is not proposed 
that the insured shall bear any of the ex- 
pense of attempting such recovery unless 
It is evident 
that the property loss and insurance situ- 


the efforts are successful. 


ation involved is so complicated that the 
compromise plan offers the only practical 
solution; litigation would prove inter- 


-minable, expensive and unsatisfactory. 


xe JUGH the fire loss in the 

United States and Canada, accord- 
ing to the records of the Journal of Com- 
merce, in September last was but $12,- 
244,625, or more than $2,000,000 less 
than in September of either 1915 or 1914, 
the total for the first nine months of the 
current year is $45,000,000 in excess of 
the loss in the corresponding period last 
year, having been $171,779,845. It is, 
therefore, very likely that the aggregate 
for this year will reach the sum of $22s,- 
000,000, without regard to the possibility 


of an extensive conflagration. 





Casualty, Surety, Etc. 


MISCELLANEOUS 


Book—Life and Casualty volume 
went to press complete figures for the States of Arkansas 
These States are now presented, thereby 


At the time the Insurance Year 
lor 1916 


and lowa were not available. 


THE SPECTATOR 


INSURANCE 


completing the record of Miscellaneous Insurance by States appearing 
on pages A228-A364 of the life and casualty volume of the Insurance 





BY 
Year Book, 


STATES IN 1915 


report of the lowa Insurance Department. Purcl 


Thursday 


The figures for Arkansas were obtained from the com- 
panies direct, while the lowa tabulation is made up from the published 


nasers of the In- 


surance Year Book for 1916 should insert the accommpanying data in 


the volume. 



















































































ae of + 
Premiums : oe g — hs : 
NAME AND Location OF COMPANY. Received, | 1038s Paid. |.8 gs NAME AND Location oF COMPANY _— Losses Paid. |.8 2 o8 
ak at 
A Kia 
| | | Arar | | 
ARKANSAS. | $ | $ } % Surety | | 
i tls Accident. siti | oy ne Home Life and Accident, _—— ye reer 3,324 | 7,330 | 205 
Aina, artiord ........ ooo errr cceseceresescvoves | W113 | 9,08 oo. { 
American Life and Accident, Renans: < ity renee | ae | on Bs # ttna Ac vigent and fi Aability, Hartford.......... 5,561 3,448 | 62.0 
Continental Casualty, Chic: AZO. oe sevecseccecees 19/668 | 14:569 74.1 F aoe ae ue egg renner ey — | ~~ 
Ay sen a Casualty, + dll SenuR kasi Gennes s | one | of Pe Fidelity and Deposit, Baltimore ................. 3,738 | 5,200 | 139.1 
Feder ty ene te oro nag We Sackaveuds wena j 09445 } 5.107 a8 Hartford Accident and Indemnity, Hartford....| 710 | pie aes b aaee 
General Ancident, Porth fos vccccuccccccccsece| | | | Serene ety IR, oe nen nar oreneve es | Si wml 
Hi: aelferd Acccident and Indemnity, Hartford....| or Kee National Suret ear Wace Rpt aha ae 7,330 10/122 } 138.1 
Kansas City Casualty, Kansas City...........+.- | 917 | 635 69.2 New pelleted Canunlio. New Work... ........ "209 5h sad 
Loyal Protective, Boston .........+.....0.000c00, | 92,797 | 2,184 | 78.1 Tap Sestnd Me heen... 186 en Bs 
Maryland Casualty, SE a re | 2,759 | 11,410 | 413.6 Santhern Surety, St Louis : | 3,602 46 ‘wee 
omlane. | . ; Sou % y, St. Louis ......66.+s000. re pak 
Massachusetts Bonding, Boston clo) argo | 20a | Beg United States Fidelity and Guaranty, Baltimore.) 24,214 | 23,404 | 96.7 
Metropolitan Casualty, New York............... | 1,294 | 5,093 393.6 Tote os EE OTe BI 
National Life of U. S. A., NNN eins oeslsane | *2,626 | 2,724 | 103.7 POBIS vessveescrecenssvenececsovassrsssereres { 60,906 65,647 } 107.8 
New Amsterdam Casualty, New York........... | 2,769 | 258 9.3 Plate’ Class : 
J Tics “cide “hic? ¢ as - F Wwesewe | 
eet pe nee ee tek: bsg Ve —_ | 589 11.7 AEtna Accident and Liability, Flartford........++ | 3,418 1,355 | 39.6 
Pacific ctaataal I ae Angeles eee ra enh een | 9.335 "4930 59'8 Fidelity and Casualty, New York.....ccsrsecoese | 1,403 504 | 35.9 
RN Fri Rep 2g legis ae air aa dong 1526 "867 56.8 Fidelity and Deposit, Baltimore.................. | 843 163 19.3 
Ridwely ais aeld Oca TS Fe aE eee AT #3390 9 988 by Hartford Accident and Indemnity, Hartford... | 26 8 | sated 
Royal Indemnity, New York.....+++++s++++++e00- 1,343 ee ee ee rs re ernest ene | z = | 
Southern Surety, St. Louis .......s0ssssseeseeee | 881 ED <a Ble clin ag ~All He | oe 
Standard Accident, Detroit 0000000000000 12,091 BI wrt lens Fong tll lala a = | a 
eaealnes “Speer pay 9°54 31.9 + pornaanaed ogg BONGINE, OBOE cave vcvscecceces | 432 331 | 76.6 
United States Fidelity and Guaranty, peanens. 6,292 1,682 26.7 pag ‘msterdam Casualty, ‘New  York...--....-; re -14 1,363 | ie 
ia a mae a  samae mer New York Plate Glass, New York.............6: 2,146 765 | 35.6 
MEE oxeubures dns Faun te coaadine es aehasase son | 185,796 123,436 66.4 Ocean Accident and Guarantee, London......... 257 116 | 45.1 
Health | Royal ee, ey OME Gx ae th cdiveeasd tenes | 874 348 39.8 
- Southern Surety, Bt, LOWBisssccccsecscasccessevs 1,816 1,050 | 57.8 
Riess ae one 5 , A 
ee eck arr OR img | 62:6 United States Fidelity and Guaranty, Baltimore.) 2,571 | 783 | 30.5 
Continental Casualty, Chicago ........cccccccsees | 5,754 2,815 48.9 ee Gane Oo ee eater 
Fielity and Casually, New York. ..cssssss aT PB 9 DE ihe cot acerreaseidcha eins 25,224 | 9,805 38.9 
Fidelity and Deposit, Baltimore...............++- | 942 932 | 98.9 a | 
General Accident, Perth jorcvcscccsccsorccecsoee | 1,773 | 1,882 | 108.3 Fidelity and Conaes. Maw ork 2.090 | 
Hartford Accident and Indemnity, Hartford.....| a err eis ye se th dh Ries ~ <pobeptt lida lIN a afiaa a dia H Cann | 86S Stee } 
Kansas City Casualty, Kansas City............. | 1.361 | 455 934 Hartford Steam Boiler, Flartford.....cseccssccere | 17,202 2,381 | 13.8 
Maryland Casualty, MAMIE Cole xcs neces | 650 | 666 | 102.5 ayers oon nid Baltimore it le alee aaa | 14 Senne? ; 
Metropolitan Casualty, New York..............+ | 501 | 408 | 81.4 yes See lstery (eee Ane S82 ¥ sie set otieFepeieses AS | tet te 
New Amsterdam Casualty, New York........... 1,315 90 6.8 hate “one | ane | mk 
Pacific Mutual, Los Angeles ............cssseeee | 2,379 | 1,135 | 47.7 POI S S5 5 tvsls oink Se Th Ns 5a SPRL Ve ON eeh twas | 22,573 | 2,381 10.5 
Reliance, Pittsburg .......0.ssecsessssessceseveess 1,022 | 284 27. 
Royal Indemnity, New York............0s0se00e5 | 893. | 450 | 50.4 - te | . =| ee 
Standard Accident, Detroit ..............eeeeeeee 2,497 | 1,378 | 55.2 ome Life and Accident, Fordyce ............. 88 36 | “ 
NO SONI kings gwhnyebbe ce naveanese rie’? 1,033 | 448 | 43.4 _ . la | os » 
ina ming were. Sth Sat SAR RRR OE ae r | 207 1 @ JEtna Accident and Liability, Hartford.......... 2,873 1,766 | 61.5 
United States Fidelity and Guaranty, acme ; 144 = _ 87 Mosel Fidelity and Casualty, New EEO ie ie aie | 858 | 2,972 | 346.4 
Tots 5 | 1) Onr 5 Fidelity and Deposit, Baltimore.................. | 675 | 701 =| 696.5 
OGRE: SU Lanieecus ss bakdbaswader ek ceane eters | 40,560 20,355 0.2 uae mae eee. ec ! —t oe 50h 
Liability | | General Indemnity, ey or re sacs 1,733 , -eage 
eee wien ae aoe ‘ 7.335 Hartford Accident and Indemnity, Hartford..... 127 eres 
Home Life and Accident, Fordyce.............. | 31,984 47,335 148.0 pa City Casualty, * otoge (apart | 47 sis 
Attns =e sahi}i } 245 569 | 7.9 Maryland Casualty, Baltimore ........ccccessseee | 2,843 | 188.8 
ii ies end Tay, PR nn are ecal ones 23.078 57.9 Massachusetts Bonding, Boston ............005. 484 | | 121.5 
Fidelity and Casualty, New A ag 21,533 | 22,479 104.4 New Amsterdam Casualty, New York........... a Wi 
Fidelity and Deposit, Baltimore...........0+e000: 3,810 | 2,897 | 76.0 National Surety, New York.............0+seeeee: | 125 | 178.2 
General Accident, Perth ...........cceceseeeeeees 410 | 655 | 159.8 Ocean Accident and Guarantee, London......... 1,108 | 82.2 
Hartford Accident and Indemnity, Hartford..... a ae ee Royal Indemnity, New York Resi Save vew et ah Yes ee 965 45 ny 
Kansas City Casualty, Kansas City .............. 162 | 10 | 6.2 Southern Surety, St, Louis .....s.-sssesasseseeee! ate | ere 
M: aryland Casualty Oo hs ho 5 Sa ee a aE 22,884 | 8,889 | 88.8 United States Fidelity and Guaranty, Baltimore. | 3,247 } 460 | 14.2 
Massachusetts Bonding, Boston ..........+see00 | 124 | 439 | 354.0 ee te Bi Pra ae 
New Amsterdam Casualty, New York.......... | 18,857 | 988 | 5.2 PORNO cana 6x snk enss eomsecesteavsss shia venee 16,787 | 19,425 | 115.7 
New England Equitable, Boston ..............+. . 185 a | oe Sprinkler. | | | 
( F; 4 a G antee, LOndon.......- 2,342 . " ° ° 4 ta fol | 
Royal baer vr llyg Big gal sae eis oe | 2,546 | 85.7 Etna Accident and Liability, Hartford.......... | 597 | 1,736 | 290.8 
Southern Surety, St. Louis 12.549 | 047 | 48.2 Maryland Casualty, Baltimore ............seeeee. 431 152 | 35.3 
Standard Accident, Detroit 24,088 | 8,913 | 37.1 a aman eat ia —— = 
NS ROL ee eee 23338 | aa | 7-5 Totals ..cccecsceeeceeeccceeecceecceeeesennees | 1,028 | 1,888 183.7 
Inited States Fideli yuaré , Balti >, 37,461 31,858 85. 
United States Fidelity and Guaranty, Baltimore >. as | ay Wheel. ae am | | 
SiG sch whWh iy tcacbaetisnaelbetsebisesenexes 228,129 158,789 69.6 tna Accident an iability, Hartford.........-| = (66 | wees ES gear 
seca | Fidelity and Casualty, New York....... joven 186 | elasias | see 
Workmen’s Compensation. | | Hartford Steam Boiler, Hartford........ etal 517 297 | 57.4 
Southern Suraty, St. Waals .ccsscccesssccvevsaade | —= 908 | 3 seeces | Maryland Casualty, Baltimore ........ssseeeeeees 1 We ocr is 
| | | Ocean Accident and Guarantee, London......... 130 | pens Jo seee 
Fidelit | | ae vet A ger 
7Etna Accident and Liability, Hartford, . 00055603 | 5,481 3,797 | 69.3 DOME. os cecccacccencorbccdeossnoveesvesrsense | 974 297 30.5 
American Surety, New  fianig ee peek at aanserie nt a 5,157 60.1 tan Site: Praimney Kian. | 
Fidelity and Casualty, New York.. ere ia9 utomoodiue froperty | won 
Fidelity kaa onesie, uaimors R 3,702 6,969 | 188.3 7Etna Accident and Liability, Hartford aibensnee | 9,829 | 7,740 | Lg 
Maryland Casualty, Baltimore ..............e008- 5,134 1,314 25.6 American Automobile, St. Louis ..........0.005 } 2,382 831 | ” 
Massachusetts Bonding, Boston..............006- 735 — 5,939 Neb Fidelity and Casualty, New a aree ecervceves an : eS error 35 
National Surety, New York.............ceecseeee 9,886 893 9.0 Fidelity and Deposit, Baltimore.. al 235 20 | 
New Amsterdam Casualty, New York............ | BAL ayeeus PARR General Accident, Perth ...... seeeeesesnseesecees | 2 rrr ee | . 
| | | Hartford Accident and Indemnity, Hartford..... 3 SS e oe 
Arxansas—Cont. $ | $ | & Kansas City Casualty, Kansas City ......++.+++++ ] 101 5 | 13.0 
New England Equitable, Boston................. | 1,547 4:4 a Maryland Casualty, Baltimore ........J..seeeees | 1,292 168 | D 
Ocean Accident and Guarantee, London........ Se Care ee [> eeee New Amsterdam Casualty, DROW VOPR sc 6c sieves ‘| ee St. 2 |) “geuies Le 
Birtterens Barety, Bt. LOGS ccesecccsccccesccndecs es eee ee Ocean Accident and Guarantee, London......... AE “siapens is’ 
United States Fidelity and Guaranty, Baltimore.| 9,723 9,591 98.6 Royal Indemnity, New York .........eeeeeeeeees | 470 60 13°6 
| Southern Surety; Sl LOG i030. ccccvcsvecesscves | 757 | 141 5. 
Totals 46,064 | 21,783 | 47.3 | | 





* Includes health. 





— Excess of return premiums and reinsurance. 





— Excess of return premiums and reinsurance, 
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MISCELLANEOUS INSURANCE BY STATES—Continued. 
com- 7 2 
ished ; 33 E ; 32 g 
> In- NAME AND LocaTION oF COMPANY penne Losses Paid. |-§ ¢ 35 NAME AND LocaTION OF COMPANY. ee ey Losses Paid. |-3 78 
ta in ’ ga e 3 L 
ie As 
ie... ARKANSAS—Cont. $ | $ % Iowa—Cont | $ $ % 
Sof Standard PIGGUEES, SOCUIONG 5.5 96000550 svercccveosees 1,518 | 232 15.3 United States Casualty, New York.............. | 387 186 48.1 
a United States Fidelity and Guaranty, Baltimore. 1,591 145 9.1 United States Fidelity and Guaranty, Baltimore. 227 91 40.1 
2 3a r ze) 
3 i MOEMIBD e decy corndenewade ses dene decceesaeae 18,581 9,342 | 50.3 Totals ......scececeeeecneeeeeeeeeencneenenens 108,825 31,931 | 30.8 
aes Workmen’s Collective. a Liability. | 
a Home Life and Accident, Fordyce.............. 31,654 19,643 62.1 Employers Mutual, Des Moines.................. | :4 SS) ee i 
Iowa Mutual Liability, Cedar Rapids............ | 18,137 3,276 18.1 
a a, SROMIIINAS, «six: ciccaeWeabines pao Wise d Caen laxeuccses S| eee | 
0.5 Maryland Casualty, Baltimore .................. 555 113 20.4 #Etna Accident and Liability, Hartford......... | 20,070 517 2.6 
; New Amsterdam Casualty, New York........... | 13,775 4,411 32.0 Pen, EEE 3 ck vega cducdvexcddasiicoceaussen 10,038 6,774 67.5 
12.0 Royal Indemnity, New York ..............ceeee- | , ln poet American Fidelity, Montpelier ................0. D = oweuae 7,464 oe 
1.7 Somhern Sttety, St; LOWis .. «0. 0cccoccscesccces 558 : 28 5.0 Casualty Company of America, New York...... | 13,756 17,557 | 127.6 
on Standard Accident, Detroit ............sccccecees | 481 25 5.2 Employers Liability, London................006. | 5,718 5,192 | 90.8 
9.1 United States Fidelity and Guaranty, Baltimore.| 2,872 7,180 250.0 European Accident, London r .............ee000% y | Tl ee i= na 
ove — $$ |} —_____./____. Fidelity and Casualty, New York af 45,604 13,491 29.6 
ROM aiuteacdcs parc eek Oe Ua ow Re AED ek eben 1,789 31,400 60.6 Fidelity and Deposit, Baltimore ..... a) 9,152 14,380 | 157.1 
aa Frankfort General, Frankfort ........ ea 1 ed Se: hee 
8.1 Live Stock. Gengral, Acesdant, Pests «0.55 se0cecacscscanccencss 216 536 | 248.1 
te Hartford Accident and Indemnity, Hartford....| eee Rae Globe Indemnity, New York................se00: | $2,217 18,693 58.0 
Guardian Casualty and Guar., Salt Lake City...| 5,384 5 | 10.0 
ws Physicians’ Defense. | Hartford Accident and Indemnity, Hartford....| 6,460 75 1.2 
6.7 Maryland Casualty, Baltimore.................6-- ae ere | sees Kansas City Casualty, Kansas City.............. 199 110 55.3 
Pe s London and Lancashire Indemnity, New York.| 4,883 20 4 
7.8 Pigoregates CASKANGES) ..6 icc ciccisicicccse 697,990 464,548 66.5 London Guarantee and Accident, London....... 36,355 41,456 | 114.0 
Maryland Casualty, Baltimore ..................- | 8,399 8,305 98.9 
Massachusetts Bonding, Boston ...............++ | 9,318 2,836 30.4 
).6 Towa, New Amsterdam Casualty, New York........... | 1,764 4,042 | 229.1 
0.9 Accident. New England Equitable, Boston ................] 2,885 225 7.8 
d.3 Bankers Accident, Des Moines ..............006- *243 068 87,074 35.8 Ocean Accident and Guarantee, London........ 16,237 11,276 69.4 
4 Great Western Accident, Des Moines............ *264,424 73,366 | 27.7 Preferred Accident, New York...........+++++0+: 726 285 39.3 
3.8 Royal Indemnity, New York.............ceeeeees 8,588 5,401 62.9 
3-6 #tna Accident and Liability, Hartford.......... : 7 reer ata Southern Surety, St. Lowis ............cecceesves 5,616 581 10.3 
1.4 IN, SEDEUUNIND 66's oh He paue deen deuenvewsconae 59,333 19,387 32.7 Standard Accident, Detroit ............ . 2,759 16,892 | 612.3 
3.6 American Bankers, Chicago..........ccscscecvees 5,243 2,110 40.2 Travelers Indemnity, Hartford .............. “s 9,838 46 5 
8 American Fidelity, Montpelier .....-..--.-.....- el er ae Travelers, Hartford .......c.sccecccecceccecceecces 19,064 10,427 | 64.7 
po Bankers Casualty, Minneapolis ...............06% *1,387 176 12.7 United States Casualty, New York 2,266 507 22.4 
+6 Casualty Company of America, New York....... 1,946 4,009 | 206.0 United States Fidelity and Guaranty, Baltimore. 3,159 2,274 72.0 
+ Continental Casualty, Chicago ...........-eeceees 35,236 15,559 44.2 , pa 
"8 Employers Liability, London .................06 1,572 521 33.1 PORBIE Sacks cckcsertekenssecnnpepesnasenaawes 307,087 193,174 62.9 
¥ European Accident, Londonr ............see00 3,046 1,691 55.5 
daa DEUNE CAGURIEY,, DIOWWOIE o's ccadcccnesceccnenecner *15,333 6,744 44.0 Workmen's Compensation, 
re Fidelity and Casualty, New York.............00- 25,577 6,706 26.2 Employers Mutual, Des Moines ............+++++ 78,199 33,781 43.2 
9 Fidelity and Deposit, Baltimore................+- 1,698 362 21.3 Iowa Mutual Liability, Cedar Rapids............ 50,289 5,677 11.3 
Frankfort General, Frankfort ...........sseseee #923 311 33.7 
Wemere! MCCIIONE, POPE co ccccccsonccvessecessees 1,591 557 35.0 7Etna Accident and Liability, Hartford.......... 563 105 18.6 
r Globe Indemnity, New York............seeeeeees 4,993 3,580 bs By SE TRO a iba side oudhdndekensedkscadlanneeeace 63,538 17,882 28.1 
a Great Eastern Casualty, New York............+- 9,125 4,213 46.2 Casualty Company of America, New York...... 8,455 2,614 30.9 
Hartford Accident and Indemnity, Hartford.... 1,173 13 4.3 Employers Liability, London ..............-+-+6- 19,757 9,191 46.5 
Kansas City Casualty, Kansas City.............. §21 169 32.4 European Accident, London r ............+.+000% , oS err ia 
-_ London and Lancashire Indemnity, New York. BerL. | « ewaces apace Fidelity and Casualty, New York............ a 140,114 44,000 31.4 
. London Guarantee and Accident, London....... 2,065 572 27.7 Fidelity and Deposit, Baltimore ..............+. 34,518 12,509 36.2 
Maryland Casualty, Baltimore ...............+0+- 5,424 2,694 49.7 Frankfort General, Frankfort ............eeeeees 1,262 677 53.6 
8 Masonic Protective, Worcester .......-.seeeeeeee *8,181 4,909 60.0 Gemerel ReCeeeee. POG vc nscccccccencdenegaasses 841 665 79.1 
s Massachusetts Bonding, Boston ..............++5 *25,290 10,064 39.8 Globe Indemnity, New York............sseseee0 72,089 25,117 34.8 
E Merchants Life and Casualty, Minneapolis...... #852 137 16.1 Guardian Casualty and Guar., Salt Lake City....} 28,155 11,114 39.5 
4 National Accident, Lincoln ........cccccscccccees 5,163 16 3 Hartford Accident and Indemnity, Hartford....| 12,525 3,374 26.9 
r National Life of U. S, A., Chicago...........00- *4,417 1,371 31.0 London and Lancashire Indemnity, New York.| a 440 6.1 
i New Amsterdam Casualty, New York............ 396 10 2.5 London Guarantee and Accideut, London....... 131,118 50,691 38.7 
i New England Equitable, Boston ..............++ | 403 217 53.8 Maryland Casualty, Baltimore ............eseeee- 8,794 4,955 56.3 
North American Accident, Chicago ............- | 43,204 14,008 32.4 Massachusetts Bonding, Bostou............-0e0+- | 16,696 7,267 43.5 
Ocean Accident and Guarantee, London........ 4,791 1,441 30.1 New Amsterdam Casualty, New York........... | 3,382 933 27.6 
Pacific Mutual, Los Angeles .........scececcceee 18,231 505 35.7 New England Equitable, Boston ...............- 2,719 2,795 | 102.8 
r Preferred Accident, New York 409 10,058 25.5 Ocean Accident and Guarantee, London......... 53,293 12,989 24.4 
P Reliance, Pittsburg ............. 1,989 972 48.9 Royal Inderinity, New York........ccccscccesecs 18,002 7,420 41,2 
9 Ridgely Protective, Worcester .. <a *5,396 2,330 43.2 Soosnarn Semtte: SE LOG) 4 oscccccasctcenswcsans | 17,493 4,548 26.0 
9 Royal Indemnity, New York...... 3,932 900 22.9 Stammard Aasent, DGG on ccsccacvcsccscsntess 9,959 4,547 45.7 
= DUMENOTH GULHtY, Ot. LOUIE ic scccckssersescroeuce *10,404 5,433 52.2 Travelers Indemnity, Hartford .........++++ee0e++ } 950 105 11.1 
U Standard Accident, Detroit ......cccccccccccrcecs | 19,807 5,370 27.1 gee eS Sree vie 59,798 19,108 32.0 
) CMR, ERRPMOUD oucdipiescdecsbie ex 71,783 26,269 36.6 United States Casualty, New York............+- 13,940 | 1,776 55.8 
3 Nnited States Casualty, New York | 3, 455 ie United States Fidelity and Guaranty, Baltimore. 13,228 | - 4,467 33.8 
7 Jnited States Fidelity and Guaranty, Baltimore. 609 32 “ ee - 
. ‘ ik. 5s dnkdscclaaundteiieaimoata 869,241 294,747 | 33.9 
MMM Sa rob as eNdUsanh meapEseeEhien nine cwkaae 951,614 320,311 33.7 ae! | 
3 Fidelity. 
" Health. | 7Etna Accident and Liability, Hartford........+- | 3,080 1,158 37.6 
an #tna, Hartford ..........- A De PRAA REE KES eORReO Rees 10,195 3,032 29.7 American Fidelity, Montpelier ............++esee | 891 135 15.2 
’ American Bankers, Chicago..........-cesscececes 2,891 403 13.9 American Surety, New York.......... eee 39,700 4,615 11.6 
American Fidelity, Montpelier ............++0+++ 13 152 Hee Casualty Company of America, New York...... | rrr no pe 
Casualty Company of America, New York...... 576 59 10.2 Chicago Bonding and Surety, Chicago........:.. i fae tend 
Continental Casualty, Chicago ...........seeeee: 9,097 | 2,201 24.2 Employers Liability, London ........+++seeeeeeee | Me ft. consss er 
: Employers Liability, London ........... a 334 7 2.3 European Accident, Londom.r ...........seeeeees | 628 | sew eee | sees 
European Accident, Londonr .......... mr 757 123 16.2 Fidelity and Casualty, New York.........+.00++: Be Rs | sendes aol -saee 
Fidelity and Casualty, New York 13,294 2,403 18.1 Fidelity and Deposit, Baltimore .....-..++..++++: 21,635 15,255 | 70.5 
Fidelity and Deposit, Baltimore .........-.++++++ 350 | 27 5 Pe Globe Indemnity, New York.........++++++seeees | 9,964 1,352 | 13.6 
_ MINER) MCCIABHE, FRE occrccescrdyrvcceccescoce | 1,952 | 2,662 | 136.4 Guarantee Co. of North America, Montreal pasha 113 118 104.4 
Globe Indemnity, New York...........ceeeseces | 1,740 | 361 20.7 Guardian Casualty and Guar., Salt Lake City... 1 udedas J ote 
Great Eastern Casualty, New York............+- | 6,273 1,250 19.9 Hartford Accident and Indemnity, Hartford..... ST Sena ee oe 
artford Accident and Indemnity, Hartford.....| SM cere? aaa Illinois Surety, Chicago ..-+-.+seeeserereereeerees | 1,406 | 1,106 78.7 
ansas City Casualty, Kansas City...........+++ | 361 | 312 86.4 Lion pending and Surety, Omaha ...........+. 8,323 | 117 1.4 
ondon and Lancashire Indemnity, New York.| 274 | 80 29.2 London and Lancashire Indemnity, New York. . 2 aee- F Pee 
ondon Guarantee and Accident, London....... 329 | 37 11.2 Maryland Casualty, Baltimore .....-.+++.+seesee | 6,324 49 | 8 
Maryland Casualty, Baltimore ...........-.+-+++ | 987 | 414 41.9 Massachusetts Bonding, Boston ....-+.++++++++++ | 4,407 263 | 6.0 
New Amsterdam Casualty, New York.......... 210 243 | 115.7 National Surety, New York. eS aa Hee | 23,881 10,393 | 43.5 
New England Equitable, Boston ...........++++- ) a errr ee: ee New Amsterdam Casualty, New York............ | - 208 ie oo 
Ocean Accident and Guarantee, London.........| 2,675 1,354 | 50.6 New England Equitable, Boston...........---++- 2,170 1,443 66.5 
Pacific Mutual, Los Angeles...........+es+eeeeee | 8,911 | 3,884 | 43.6 Ocean Accident and Guarantee, London........ | oh eS are 
Preferred Accident, New York...........-.+++++5 | 25,373 10,419 | 41.1 Royal Indemnity, New WOGK...cccccccccrcccesecs | 2,090 | 102 | 4.9 
eliance, Pittsburg. ....--++..seceeceeseeeeererere | 904 | 365 | 40.4 Southern Surety, St. Louis ...-....--..++. nena oc 1,187 | 253 | 21.8 
Royal Indemnity, New York 1,669 | 305 | 18.3 United States Fidelity and Guaranty, Baltimore. 8,688 | 4,480 24.0 
Standard Accident, Detroit ..... 1,669 465 | 27.9 | —ear| 
Travelers, Hartford ........scccccccecccrecccccces 11,807 1,096 9.3 Wadi sé peedd ee edens cekadeddanddtaadins | 153,458 40,839 26.6 
* Includes health. r Reinsurance business only. r Reinsurance business only. — Excess of return premiums and reinsurance. 
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MISCELLANEOUS INSURANCE BY STATES—Continued. Sol 
Be CE gf Annu 
NAME AND LocATION oF CoMPANy. Premiums | 1 osses Paid. |S @ 2°z NAME AND LocaTION oF COMPANY. Premiums | 1 osses Paid. of 3 a 
Received. a% & Received. 34°85 
aS 6 ge. 
Iowa—Cont. $ $ % Iowa—Cont. $ $ % CHA 
Surety. Maryland Casualty, Baltimore ..............000 5,722 1,305 22.8 
/Etna Accident and Liabi ity, are 5660000505 10,557 56 5 Massachusetts Bonding, Boston ............+008- 1,852 § Hy 
American Fidelity, Montpelier .......... i 8,093 1,625 20.1 National Surety, New York. .........ccccccccces 16,826 2,698 16.0 ( 
American Surety, New York..............- 42,370 1,029 2.4 New Amsterdam Casualty, New York........... ar | 8 6 waeaee ee Other 
Casualty Company of America, New York | Se ia New England Equitable, Boston ...............- 1,081 1,156 | 106.9 
Chicago Bonding and Surety, Chicago.... ¥ 8,010 175 2.2 New Jersey Fidelity and P. G., Newark........ 356 15 4.2 
European Accident, London 7 ........seecsecees all ae ee Ocean Accident and Guarantee, London........ 2,864 300 10.5 [Speci 
Fidelity and Casualty, ky CO ee eh Gae sss sane Preferred Accident, New York.........cceseeeees 180 236 | 181.1 
Fidelity and Deposit, Baltimore................. 16,219 6,672 41.1 Royal Indemnity, ee | I IRR 1,069 56 5.2 RIC! 
Globe Indemnity, New York................e000 21,477 1,619 7.5 SOULNEH SOSty, St. LOGS. oocscccssccccccesecces | 610 471 17.2 
Guarantee Co. of North America, Montreal..... - i ree viene Travelers Indemnity, Hartford ..............000. re ree ee annua 
Guardian Casualty and Guar., Salt Lake City... Uh) 9 ae ee United States Casualty, TONE NOP ss cxdbexsoccve | 251 35 13.9 ualty 
Hartford Accident and Indemnity, Hartford.... me 1. « dann eR United States Fidelity and Guaranty, Baltimore. 5,742 754 13.1 7 
Illinois Surety, Chicago .........sccscscscscsoees 5,942 4,582 | 77.1 the Jé 
Interstate Casualty, Birmingham ................ | ee rere eis ci ERR Rees ye iy th Dc ay SGM A AN oes nee ee 73,946 11,223 15.2 and T 
Lion Bonding and’Surety, Omaha... -.... 7... 19,257 4,604 | 23.9 » 
London and Lancashire Indemnity, New York. ol ay eee Ke Credit. of the 
Maryland Casualty, Baltimore ............sseeee 10,648 2,502 23.5 American Credit Indemnity, New York.......... | fe eee ner sented 
Massachusetts Bonding, Boston ..........eeee+. 5,049 5,071 100.4 i 
National Surety, New York .........ssc000s0000- 16,786 8,668 | 51.6 Sprinkler tendin 
New Amsterdam Casualty, New York........... Ee ee ose /Etna Accident and Liability, Hartford.......... 1,169 70 6.0 worki! 
New England Equitable Riz sshisncsorsees 3,164 118 3.7 Maryland Casualty, Baltimore ............esse00+ 1,780 228 12.8 , 
Royal Indemnity, New Vork..........s0seceseeee i i rr oped aoc addre: 
Southern Surety, St. Louis..........seseceseeeers 13,292 3,702 27.9 OE oe dad op sot bRRG RESTO CEN Kd ED Rae ERR 2,949 298 10.1 being 
United States Fidelity and Guaranty, Baltimore. 30,257 15,223 50.3 th 
Fly-Wheel. of the 
IIE eee coc Sees oleae ete Be Sc ee 228,220 55,646 24.4 European Accident, London? .........-...0000: - ere Sah that — 
Fidelity and Casualty, New York.............00¢ VS i ore saat 
Plate Glass. Globe Indemnity, New York...........0cc0cc0005 5 ae fees hance 
7Etna Accident and Liability, Hartford.......... 1,568 409 26.1 Hartford Steam Boiler, Hartford...............+. eee ee was t 
Casualty Company of America, New York...... 2,231 839 37.6 Maryland Casualty, Baltimore ..............008- ». ee ae Pers Owi 
Employers yore & DE onckases oon esns omnee 575 168 29.2 Royal Indemnity, New York.........sccscescecee ero chee iad 
Fidelity and Casualty, New York................ 8,346 2,658 31.8 ee ee a some 
Fidelity and Deposit, Baltimore ................. 666 360 54.1 OUND cooper ieiceenemes peak eset eraiveknren CO |. | keeden oe 
Globe Tndenmalt So es rere 3,615 1,434 89.7 the sc 
Great Eastern Casualty, New York.............. 957 196 20.5 Automobile Property Damage. called 
Hartford Accident and Indemnity, Hartford.... 1,065 184 17.3 JEtna Accident and Liability, Hartford.......... 4,069 514 12.6 ‘ 
Kansas City Casualty, Kansas City.............. 127 567 | 446.4 Casualty Company of America, New York...... 347 104 | 30.0 ing. 
Lloyds Plate Glass, New York.........+++.+s+00+ 7,905 2,806 | 35.5 Employers Liability, London .........+seeeeeeees 227 a | 30 engag 
London and Lancashire Indemnity, New York. 909 95 10.5 Fidelity and Casualty, New York....... ve 4,184 545 13.0 fi 
Maryland Casualty, Baltimore ............e+eeeee 1,940 879 | 45.3 Fidelity and Deposit, Baltimore... moe 1,091 274 | 25.1 contin 
Massachusetts Bonding, Boston ..........+++++++ 1,724 586 34.0 Frankfort General, Frankfort ... ae Bey tee ae very | 
Metropolitan Casualty, New York.............+- 6,060 2,337 38.6 Globe Indemnity, New York...........ssseeceeeee 3,807 567 14.9 f 
New Amsterdam Casualty, New York........... 1,961 1,615 82.4 Guardian Casualty and Guar., Salt Lake City... 396 87 22.0 in rei 
New England Equitable, Boston .............4+. 957 181 | 18.9 Hartford Accident and Indemnity, Hartford..... 1,251 175 | 14.0 State 
New Jersey Fidelity and P. G., Newark.. * 4,496 2,480 55.2 Kansas City Casualty, Kansas City............... lM ee Ae C 
New York Plate Glass, New York........ 4,792 2,080 43.4 London and Lancashire Indemnity, New York. 616 a7 4.4 the 
Ocean Accident and Guarantee, London 2,000 813 | 40.7 London Guarantee and Accident, London........ 2,366 447 | 18.9 behal 
Royal Indemnity, New York..... 1,968 871 44.3 Maryland Casualty, Baltimore ..............ss00 763 105 13.8 i 
Southern Surety, St. Louis ...... es 741 475 64.1 Massachusetts Bonding, Boston..............00+: 1,261 515 40.8 being 
Travelers Indemnity, Hartford ...... . 284 16 5.6 New Amsterdam Casualty, New York........... 295 - 27 9.2 Sev 
United States Casualty, New York....... ttteeee 464 349 75.2 New England Equitable, Boston .............+.- 335 130 38.8 
United States Fidelity and Guaranty, Baltimore. 1,336 674 50.5 Ocean Accident and Guarantee, London........ 1,585 539 34.0 the r 
Preferred Accident, New York.......ccccsscssecs 115 111 96.5 other 
EN Trustees seeSeabangetees ines bu cusses ners 56,687 23,072 40.7 Royal Indemnity, New York...........csseeeeees 1,054 589 55.9 Th 
: SOULE SUSOEY, 6. EAE 6 sccccercccrccccvevees 798 192 24.1 € 
_. Steam Boiler. StAHUGT (ACCIGENE, DICWON os s.sc0neis cn ovevisvevecs 334 12 3.6 the r 
Employers Liability, London .........+++++sse0: 202 84 41.6 Travelers Indemnity, Elartiord |... .cccccsccsces 1,632 240 14.7 
European Accident, London .......+++sseeeees WL | cevvee eoes United States Casualty, New York.............. 261 183 70.1 were 
Fidelity and Casualty, New York.............++5 23,107 1,575 6.8 United States Fidelity and Guaranty, Baltimore. 151 5 3.3 
Globe Indemnity, New York..........sseeesesees ae ere aE 
Hartford Steam Boiler, Hartford ................ 15,820 1,487 9.4 EE Pe she Oe Oe REPS Sy 27,040 5,465 | 20.2 Pre 
London Guarantee and Accident, London........ care tea cyind riers : 
Maryland Casualty, EE vn ncvecce ov ae teebs 3,180 eouane ober Workmen’s Collective. lister 
Ocean Accident and Guarantee, London......... 923 64 6.9 Boe es 2 a ct, RRR ea Se ee Re SA ee eee Aft 
Royal Indemnity, New York........:+.ssseeeeees 611 62 10.1 Fidelity and Casualty, New York................ es ees: veee 
Travelers Indemnity, Hartford ...............+++ 802 729 90.9 London Guarantee and Accident, London.......| —«.. +e 44 ae comp 
United States Casualty, New York.............. 168 | wseeee tees Standard AGcCiGent, DetGie c0.s occ vsccvescces seve DP. * keene ae nine 
EE cn cdaasb haven ch ecdnetareckss0asesisanes> 49,647 4,001 8.1 MRR ee DO Se in a Ot 155 44 98.4 spoke 
Burglary and Theft. Live Stock. ay 
ZEtna Accident and Liability, Hartford......... 3,785 625 | 16.5 Iowa State Live Stock, Des Moines............ 60,382 22,101 | 36.6 the f 
Casualty Company of America, New York...... 1,534 55 3.6 resol 
Employers Liability, London .....s...ssseeeeeeee 693 |e weaee ‘ Hartford Accident and Indemnity, Hartford.... te oo ae 
European nee eee 2,939 192 6.5 Indiana and Ohio Live Stock, Crawfordsville... 9,184 5,680 61.8 comp 
Fidelity and Casualty, New York........ccesseee 15,848 433 2.7 Standard Live Stock, Indianapolis.............++ 3,429 2,384 69.5 ness 
Fidelity and Deposit, Baltimore................+. 4,683 2,248 48.0 Western Live Stock, Peoria ..0...cccceceeceecees 11,717 3,423 | 29.2 
peenksort, General, te DEON Goes vakvcosean = Jeanie 43.8 “7 hame 
yeneral Accident, Perth .....ssesceseceeeecereees| = 109 | ween tees EMER Soo spa aa en pee eacs hues bace eee Ne 85,097 33,588 39.5 | 
Globe Indemnity, New York..................... 3,413 i37 | “4.0 = ing, 
Great Eastern Casualty, New York.............. 1,147 40 3.5 Industrial. 4 list o 
Hartford Accident and Indemnity, Hartford.... 1,746 222 12.7 Casualty Company of America, New York....... 600 50 8.3 ence 
Kansas City Casualty, Kansas City.........se00. — 39 157 Lee | ——— 
Lion Bonding and Surety, Omaha .............. 316 38 | 12.0 Derecitss CLOWN) cc cvacscleececceshosesiee | 2,917,243 1,014,389 | 34.8 lived 
| | ing ¢ 
r Reinsurance business only. — Excess of return premiums and reinsurance. r Reinsurance business only. — Excess of return premiums and reinsurance. tives 
recor 
Plate Glass Bureau discussed, and when this is put in proper form Massachusetts Bonding and Insurance Com- lived 
R, A. Robbin, chairman of the Plate Glass it will be submitted to all companies for sig- pany, and Secretary Hedder of the New Jersey chant 
Service and Information Bureau, called a meet- nature. Fidelity and Plate Glass Insurance Company. is nc 
ing of that organization last week. A large The following committee has been appointed There were four prominent companies which apee 
number of members attended the session on to draft a constitution and by-laws: President were not represented at the meeting, but it is by b 
Wednesday for the purpose of trying to reor- Woods of the Lloyds Plate Glass Insurance Com- understood that, they will co-operate if the baits 
ganize the Bureau and place it on a sound basis pany, Mr. Dobbin of the Fidelity and Deposit Bureau is reorganized on a sound basis. tativ 
and thus check the rate demoralization that Company, Mr. Garrison of the Travelers Insur- eee SES ing ¢ 
now exists in certain sections of the country. ance Company, Mr. Davis of the Prudential Cas- —John V. Walters has been placed in charge of the by it 
William. T. Woods acted as chairman of the ualty Company, Secretary Luckett of the United New York branch office of the Prudential Casualty of 
meeting. A proposed plan of reorganization was States Casualty Company, Mr. Flynn of the Indianapolis, . 
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SOUTHERN CONFERENCE 


—_—— 


Annual Meeting of Industrial Health 
and Accident Companies 





CHARLES E. CLARKE PRESIDENT 


—___ 





Other Officers Elected—Addresses and Committee 
Reports—Those Present 
[Special Report from Our Staff Correspondent] 


RICHMOND, Va., October 6.—The seventh 
annual convention of the Southern Cas- 
ualty and Surety Conference was held at 
the Jefferson hotel, Richmond, Va., Wednesday 
and Thursday of last week. A large proportion 
of the members of the conference were repre- 
sented and all present felt well repaid for at- 
tending. The convention was one big family 
working together for a common purpose. Each 
address was fully and frankly discussed—there 
being few present who did not take part in some 
of the discussions, and it is an undoubted fact 
that the value of any address is greatly en- 
hanced when followed by so free a discussion as 
was the case at this convention. 

Owing to the late arrival of trains bringing 
some of the delegates, it was over an hour past 
the scheduled time of 9.30 when President Clarke 
called the convention to order Wednesday morn- 
ing. Owing to the necessity of keeping another 
engagement, Governor Henry C. Stewart had to 
confine his welcome on behalf of the State to a 
very few words, so that Mayor George Ainslie 
in reality welcomed the delegates to both the 
State and city, while W. W. Crisp, president of 
the Citizens Home, Richmond, welcomed them on 
behalf of the Virginia companies, the responses 
being made by H. D. Huffaker and C. P. Orr. 

Seventeen companies were represented when 
the roll was called and a number of officials of 
other companies were present as guests. 

The report of the credentials committee and 
the reading of the minutes of the last meeting 
were dispensed with. 


PRESIDENT’S ADDRESS 

President Clarke read his address, which was 
listened to with intense interest. 

After speaking of the co-operation between the 
companies that has developed during the past 
nine years since the conference was formed, he 
spoke of some of the evils of the business and 
made some pertinent suggestions. He mentioned 
the fact that, at the meeting two years ago, a 
resolution was unanimously passed that each 
company of the conference writing weekly busi- 
ness send to the secretary of the conference the 
names of all agents either dismissed or resign- 
ing, and the secretary was instructed to send a 
list of these men to all companies of the confer- 
ence. This, he said, was a good move, for if 
lived up to would help very materially in keep- 
ing out of the business undesirable representa- 
tives, but it had not been lived up to and he 
recommended that if it was not going to be 
lived up to the resolution be repealed. This 
should not be done hastily, though, he said; there 
is no better means of creating a favorable im- 
Pression in the minds of the general public than 
by being just as careful in the election of repre- 
sentatives as the companies expect its represen- 
tatives to be in the selection of risks when writ- 
ing applications, for a company is judged largely 
by its representatives. 


HEALTH STATISTICS 
He suggested also a plan for each company to 
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divide each town into four sections, ascertain 
the amount of business in each section, keep a 
record of the per cent of claims paid on ac- 
count of illness which would show whether there 
was a larger per cent of claims paid in any par- 
ticular section of the city as compared with 
others, and that after this record had been kept 
for a period of three or six months these data 
be given to the conference, together with the 
per cent of claims paid on account of illness in 
the town as a whole, and where it is shown that 
the excessive per cent of some particular sec- 
tion of the city is due to a more unsanitary con- 
dition than exists in the balance of the city, a 
letter written by the president of the conference 
to the mayor of the city would very likely induce 
the authorities of that city to take steps to re- 
move the unsanitary conditions. Where the rec- 
ords of all the companies showed that some par- 
ticular city showed an abnormal per cent of 
claims paid on account of illness as compared 
with neighboring cities and towns, a letter to 
the Mayor would no doubt arouse city pride to 
such an extent that they would take steps to 
have the sanitary conditions of the city com- 
pare favorably with their neighbors. Many de- 
tails would, of course, have to be worked out, 
he said, but his company had for eight months 
been doing a little pioneer work, with the re- 
sult that his company has refused applications 
from applicants living in certain sections of 
certain towns because of unsanitary conditions 
existing in those sections. He recommended that 
a committee of five be appointed as a commit- 
tee of sanitation to put into effect the plan 
outlined. 


COMMITTEE ORGANIZATION 


He also recommended that the casualty, the 
commercial accident and health and surety com- 
mittees be combined with the casualty and surety 
committee, which would cover everything cov- 
ered by the four committees named, and that 
the committee consist of five members. 

Further, he recommended the election of a 
permanent secretary-treasurer, with a nominal 
salary. 

He also called attention to the crying need of 
incorporating in the policies a pro rata clause. 
He said that the time for such a clause has, in 
his opinion, arrived, for all would agree that 
over-insurance has much to do with the in- 
crease in per cent of claims paid and that the 
general public does not look with favor on the 
weekly health and accident business when the 
companies are issuing on one life policies which 
combined provide benefits four and five times in 
excess of the weekly earnings of the insured, for 
that puts a premium on crime and results in 
lowering the moral standard of the community. 

The recommendations were referred to a com- 
mittee composed of Messrs. Huffaker, Langley 
and Bronson. 

After Chairman Orr of the executive commit- 
tee stated that few matters of importance had 
been referred to that committee during the year, 
Secretary-Treasurer Kohn read his report, 
showing receipts of $527.91, expenditures of 
$170.70, leaving a balance on hand of $357.21, 
and as usual the report was reported to the 
auditing committee. 


A STRONG AGENCY FORCE 
One of the features of the convention was the 
splendid address of J. E. Acuff, vice-president 
Life and Casualty Insurance Company of Nash- 
ville, on the subject “(How to Build Up a Credit- 
able Agency Force.” He is a forceful speaker 
and his talk was closely followed by the au- 
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dience. No company, he said, has a wholly 
creditable agency force, for all have some men 
who are not worthy. How to select men and 
train them to a high standard is one of the great- 
est problems of the companies, for in spite of 
the greatest care in selection many men prove 
to be disappointments. The fundamental per- 
quisites in the selection of men are health, 
honesty, industry and sobriety. Furthermore, a 
man should be of neat appearance and a plodder 
to be disappointments. The fundamental re- 
man has been selected he should be taught to 
consider insurance as a career, and not as a 
makeshift, and the company should look upon its 
agents as individuals and not as parts of a ma- 
chine. They should be made acquainted with 
the accounting methods, especially with the 
keeping of the agents’ records. In order to im- 
press the men that the officials are acquainted 
with their records, the officials should take notice 
of good records in personal letters to the agents 
and personal letters of some sort should be sent 
at least once a month, while any criticism should 
be made in a courteous manner and in the mid- 
dle of the letter. 


OTHER ESSENTIALS 

In short, the agents should be led and not 
driven. Confidence and loyalty of the agents 
can be gained by making them feel they are 
a part of one big family. They must be made to 
realize that all promotions are strictly on merit. 
The agents must have enthusiasm and there is 
no better way to induce this than by contests of 
various sorts, and they should be made to re- 
alize that the policy contract must be sold 
wholly on its merits. Nor should the company 
overlook the moral character of the agents or 
the ethics of the business. They should be 
given the benefit of anything that will help 
them morally and spiritually. 

The report of the special industrial commit- 
tee, read by Chairman Langley, stated that the 
Insurance Commissioners had about decided not 
to demand a uniform policy, the question hav- 
ing been discussed with a committee of the 
Commissioners last November. The commit- 
tee was continued to take up the matter in the 
future, should the occasion arise to make it ne- 
cessary. 

The morning session closed with an address 
on “Expenses of Management,” by R. D. Watkins, 
president Home Beneficial Insurance Company, 
Richmond, in which he gave figures showing 
how the expense ratio differs in various com- 
panies and stated that, as a general rule, ac- 
quisition cost is too high and some plan should 
be adopted to reduce it. 


LAW COMMITTEE REPORT 

The Wednesday afternoon session opened with 
the report of the law committee, by P. M. Estes, 
chairman. Among other things, the committee 
suggested some uniform system under which the 
business should be taxed, the better plan be- 
ing to have the State make an assessment which 
would be in lieu of all taxation by the coun- 
ties and towns and cities; that the tax for 
agents’ licenses should be uniform and provi- 
sion should be made for licensing only parties of 
good moral character and for revocation of li- 
censes by the Commissioner upon notice and due 
trial; a law making a false certificate with re- 
spect to any claim a misdemeanor, whether the 
party making it be the assured, the agent or a 
physician, also the licensing of physicians. 

Considerable discussion followed this report, 
after which A. B. Langley, vice-president and 
general manager of the Carolina Life, addressed 
the convention on “Adjustment of Claims,” 
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There are two methods of claim adjustments, 
he said, that are equally detrimental. One of 
these takes advantage of every technicality and 
endeavors to find grounds upon which to reject 
claims regardless of all moral obligation, and 
he called one who does this the Benedict Arnold 
of the business. The other is the paying of 
claims for so-called business reasons, and this 
is a grave hindrance to future business. This 
usually occurs, he said, where more than one 
company has the same person insured, or in 
some locality where there is a large premium 
income. It is most frequently done where a 
person is insured in more than one company and 
makes claim on all at the same time. One com- 
pany makes an investigation and finds that the 
claimant is not totally disabled, or, perhaps, not 
even partially disabled, but is feigning sickness 
to get money. The company promptly and prop- 
erly rejects the claims., When its competitor 
learns of its action it goes behind and pays, not 
because it has not been able to ascertain the 
true facts of the case and is laboring under a 
false impression, but for the purpose of curry- 
ing favor for itself and to land a solar-plexus 
blow on its competitor. 

Indiscriminate payment of claims without the 
proper investigation, said Mr. Langley, breeds 
a generation of maligners which stifles thrift, 
destroys independence, kills initiative and en- 
courages improvidence. Another factor that 
tends to this end is the careless physician and 
the dishonest physician. It was the opinion of Mr. 
Langley that the dishonest physician can do 
more harm in one day than can ever be undone. 

The remainder of the afternoon was given up 
to an executive session. 

The annual banquet was held Wednesday 
evening at the Jefferson hotel, and was attended 
by about thirty. After an unusually good din- 
ner, Charles F. Nesbit, Insurance Commissioner 
of the District of Columbia, and Colonel Marye 
of Richmond, spoke. 


INDUSTRIAL COMMITTEE 


The Thursday morning session opened with 
the report of the weekly industrial committee 
by H. D. Huffaker, chairman. The report stated: 
“It is the opinion of the committee that this 
class of insurance is gradually reaching a more 
scientific basis and that it is constantly growing 
in favor with all classes of people, and espe- 
cially with those who are unable to carry any 
other form of protection. This class of insur- 
ance being comparatively new, the acquisition 
cost has of necessity been what we shall in the 
near future regard as excessive, and it is the 
opinion of the committee that definite steps be 
taken looking toward a general reduction of the 
expense ratio. 

“We also recommend the appointment of a 
committee whose duty it shall be to prepare 
such blanks as will enable all companies desir- 
ing to do so to keep such statistics as are needed 
for actuarial purposes.”” The report was 
adopted. 

The report of the committee appointed to re- 
view the recommendations made by the presi- 
dent in his annual address suggested favorable 
consideration of all the recommendations con- 
tained therein. 

C. P. Orr, president Southern Mutual Aid As- 
sociation, Birmingham, then read a paper on 
“Some Old Sick Benefit Companies,” in which he 
most interestingly gave the history of some of 
the early societies, reading the peculiar by-laws 
and rules of some of them, from which it would 
appear that these early societies were princi- 
pally drinking clubs. 
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After the report of the auditing committee a 
motion was passed that the secretary furnish 
blanks to each company on the twenty-fifth of 
each month, for the purpose of getting agency 
news and the names of agents who had been dis- 
missed to be published in a monthly bulletin. 

The salary of the secretary was fixed at $100 a 
year. 

The following officers were then elected for 
the coming year: President, Charles E. Clarke, 
president Peninsular, Jacksonville, Fla.; vice- 
president, P. M. Estes, general counsel, Life and 
Casualty Company, Nashville, Tenn.; secretary- 
treasurer, A. H. Kohn,  secretary-treasurer 
Carolina Life, Columbia, S. C. Executive com- 
mittee, C. P. Orr, Birmingham, Ala., chairman; 
H. D. Huffaker, Chattanooga, Tenn.; R. H. 
Dobbs, Atlanta, Ga.; W. W. Chiswell, Washing- 
ton, D. C.; J. E. Acuff, Nashville, Tenn. These 
were all re-elected, with the exception of J. E. 
Acuff, who takes the place of A. M. Moize on the 
executive committee. 

The convention then adjourned after passing 
the usual resolutions of thanks and deciding to 
hold the next annual meeting at Columbia, S. C., 
at a date to be decided later by the executive 
committee. The afternoon was devoted to an 
automobile ride around Richmond. 


THOSE PRESENT 

Among those who were registered were: 
President C. E. Clarke, Peninsular; Vice-Presi- 
dent P. M. Estes, National Life; Secretary- 
Treasurer A. H. Kohn, Carolina Life; C. P. 
Orr, Southern Mutual Aid; I. S. D. Saule, Con- 
tinental Life; John Brosnan, Provident; H. O. 
Huffaker, Interstate; J. L. Nottingham, Na- 
tional; C. B. Langley, Carolina Life; W. B. 
Starnes, Imperial; S. B. Coley, Durham Life; 
J. G. Grubb, Commercial National; J. N. Jarrett, 
Imperial; W. W. Chiswell, Peoples Mutual; L. 
T. W. Marye, Home Beneficial; R. H. Dobbs, 
Industrial Life and Health; J. Sterling Taylor, 
Mutual Insurance; J. N. Walker, Mutual Insur- 
ance; J. A. Cuff, National Life; W. W. Crisp, 
Citizens Home; R. D. Watkins, Home Beneficial; 
C. A. Craig, National Life and Accident. 


COMPANIES REPRESENTED 


The following companies were represented: 
Continental Aid, Atlanta; Industrial Life and 
Health, Atlanta; Interstate Life and Accident, 
Chattanooga; Life and Casualty, Nashville; Na- 
tional, Norfolk; National Life and Accident, 
Nashville; Peninsular, Jacksonville; Southern 
Mutual Aid, Birmingham; Carolina Life, Colum- 
bia; Continental Life, Washington; Provident 
Relief Association, Washington; Peoples Mutual 
Benefit Association, Washington; Commercial 
Union, Washington; Durham Life, Durham, N. 
C.; Capital City Benefit Society, Washington;; 
Imperial Mutual Life and Health, Asheville; 
Business Mens Casualty, Winston-Salem; Na- 
tional Life and Accident, Nashville. 


New Schedule Approved 

Approval to the Industrial Compensation Rat- 
ing Schedule, devised by the National Work- 
mens Compensation Service Bureau, has been 
given by the New York Insurance Department. 
The new schedule replaces the universal ana- 
lytic schedule heretofore in use. In his official 
notification of approval, Superintendent of In- 
surance Phillips said: 

Without assuming responsibility for the de- 
tails of the proposed new schedule, the Superin- 
tendent of Insurance hereby indicates approval 


thereof, pursuant to the provisions of Section 67 
of the New York insurance law, with the under- 
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standing that no departure from manual rates 
as the result of the application of this schedule 
or otherwise is permitted, excepting when such 
departure is determined upon by the Compensa- 
tion Inspection Rating Board. 


The governing committee of the Compensation 
Inspection Rating Board is preparing a new set 
of rules, which will shortly be sent to members. 


New York Industrial Commission Adopts 
Manual Basis 


According to an announcement made by F, 
Spencer Baldwin, manager, the State Insurance 
Fund of New York will use the basic manual is- 
sued by the Compensation Inspection Rating 
Board in its underwriting after January 1, 1917. 
Mr. Baldwin said in the announcement: 


The State Fund has adopted the basic manual issued 
by the Compensation Inspection Rating Board for use 
in underwriting business after January 1, 1917. For 
the last two years the State Fund has used an inde- 
pendent manual, different with respect to the plan of 
classifications from that used by the casualty insurance 
companies. This practice involved certain  incon- 
veniences. In particular, it made it difficult to com- 
pare the rates of the State Fund and the rates of the 
companies on risks which were differently classified by 
the two manuals; it gave rise to complications in the 
merit rating of State Fund risks by the Compensation 
Rating Board. and it made jt difficult for the State 
Fund to utilize the experience of other insurance 
carriers compiled under the classifications of the board 
manual as a basis for the revision of rates. The adop. 
tion of the board manual places the State Fund on a 
uniform basis with the companies as respects the 
classification of risks. 

In connection with the adoption of the board manual 
the State Fund will also put into effect on January 1, 
1917, a revised schedule of rates. In fact, the adop. 
tion of this manual necessarily called for a rate re- 
vision, as the present rates of the State Fund are 
based on a scheme of classifications different from that 
of the board manual. The last general revision of 
State Fund rates was made January 1, 1915. The 
rates as then fixed averaged somewhat less than 20 per 
cent lower than the rates of the companies. Since 
then the rates of the companies have been revised on 
many classifications, in most instances downward, so 
that the average differential between the State Fund 
and the company rates has been considerably reduced. 
The report has been circulated that the State Fund 
was about to adopt the comnany rates, but such a step 
has not even been considered by the management. It 
is proposed to nut the rate revision into effect with the 
least nossible disturbance of existing business. ’o this 
end the rates on classifications on which the expe- 
rience of the State Fund has shown the business 
to have been profitable will not be changed. On cer- 
tain other classifications on which the experience of 
the State Fund has shown the business to have been 
unnrofitable, the new rates will be made somewhat 
higher than the company rates. With those two 
classes of exceptions. the new rates will be those 
established by the Compensation Inspection Rating 

3oard and approved by the State Insurance Depart- 
ment for the use of the companies less a differential of 
ten ner cent. : 

The notice in advance will be given to all nolicy- 
holders of the State Fund whose premiums are affected 
by the change in rates. Numerous revisions of rates 
on particvlar classifications have been made by the 
State Fund from time to time during the nast two 
years as the exigencies of business demanded, or as 
the experience of the State Fund indicated, and when- 
ever rates have been advanced, the nolicyholder rs in 
question have been notified before the hecinning of the 
new policy period. This practice will he followed in 
the present rate revision. and all employers insured in 
the State Fund may denend upon receiving advance 
notice of any rate chanves that would increase their 
premium. In general, the new ns yee will sive em- 
plovers insurance in the State Fund at an initial cost 
at least ten per cent lower than er could obtain it 
from the casualty companies. 


National Bonding and Casualty Company 

The National Bonding and Casualty Com- 
pany has been organized at Salina, Kan., with 
a capital of $300,000. The sale of the stock has 
already commenced. E. M. Miers is president; 
R. V. Smith, vice-president; C. C. Reed, secre- 
tary; C. B. Kirtland, treasurer. Beecher Las- 
well will also be associated with the new com- 
pany. 


Mutual Compensation Company Licensed 

The Minnesota Insurance Department has li- 
censed the Mutual Creamery and Cheese Fac- 
tory Liability Insurance Company of St. Paul. 
Charles F. Herzberg of Good Thunder is presi- 
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dent and Chris Heen of Osakis is secretary of 
the new company. Mr. Herzberg and Mr. 
Heen, together with J. H. Lawrence, Arthur 
Mitchell and Ole Peterson, constitute the first 
poard of directors. 


Frank Pettric’s Record 


With only three years’ experience in the in- 
surance business, Frank Pettric of Wausau, 
Wis., has mounted to second place among the 
10,000 producers of accident and health insur- 
ance for the Travelers of Hartford. Mr, Pettric 
holds the record for returning the largest 
amount of premiums in a single week. His total 
production places him second, the first producer 
being Paul Everingham of Chicago. Mr. Pet- 
tric is only twenty-seven years of age. He was 
recently married, and visited Hartford and the 
home office of the Travelers while on his honey- 
moon. He was warmly received by the officers 
of the company, who hold him in high esteem. 

With the help of an automobile, Mr. Pettric 
covers Wausau and surrounding counties, and 
finds that intensive cultivation pays in insur- 
ance as well as farming. In one week, not long 
ago, he turned in $2300 in premiums, which is 
the high-water mark for individual production 
in a single week in the annals of the Travelers. 
In the Travelers’ handicap contest, covering the 
last ten weeks of 1915, he stood number two, 
being only surpassed by Paul Everingham. 


A. S. Matthew’s ‘‘Popular Profiles” 


In the column entitled ‘‘Popular Profiles,’ a 
recent issue of the Vancouver (B. C.) World, 
contained a sketch of A. S. Matthew, manager of 
the Guardian Casualty and Guaranty Company of 
Vancouver. Under the drawing appeared the fol- 
lowing comments: 

Mr. Matthew, who is manager of the Guardian 
Casualty and Guaranty Company, is one of the 
dynamos in local insurance circles. He learned 
about all there is to know about casualty insur- 
ance in the East several years ago when still a 
very young man. He has Canadian vim and 
Scottish caution. Needless to state he claims 
Scotland as his native heath. He came West 
eight years ago, and since that time has dis- 
played keen interest in many movements and 
organizations outside of his chosen profession. 


New Brokerage Firm 

Philip G. Savage is president of a new broker- 
age firm in New York city which is incorporated 
under the name of Savage & Co. Mr. Savage 
has been resident manager in Greater New 
1ork for the industrial accident and health de- 
partment of the Commercial Casualty of 
Newark. Savage & Co. have been appointed resi- 
dent managers for this department. The firm 
has also been appointed general agent for the 
casualty department of the Fidelity and Deposit. 
Associated with Mr. Savage, who is president 
of the corporation, are Charles M. Schultz, vice- 
president; Eugene G. Niemark, second vice- 
president; Arthur Casparia, treasurer; Matthew 
E. Greenberg, secretary; Max Rosenkranz, as- 
sistant secretary. 


Medical Association Favors Compulsory 
Insurance 

Advocacy of compulsory health insurance, in 
line with a national movement for such legis- 
lation, formed the substance of the opening 
address of President Louis F. Jermain of Mil- 
Waukee before the annual meeting of the Wis- 
consin State Medical Society at Madison, Octo- 
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ber 4. Bills have been introduced in three 
States for the enactment of such laws. 

Dr. Jermain considered the medical profes- 
sion an indispensable factor in the administra- 
tion of any ‘scheme of health insurance. It 
should therefore have a voice, he maintained, 
not only in the construction of these measures 
but through representation on the controlling 
bodies. 


Travelers Makes Official Changes 


The Travelers of Hartford will again enlarge 
its headquarters. A new addition to the home 
office building will be started shortly, putting 
eleven stories on the present structure. 

At the same time as this move was made the 
company announced the appointment of Lewis 
M. Rabotham as assistant secretary in the life 
department. Other changes announced are the 
election of Jesse W. Randall, Edward B. Good- 
rich and Walter E. Batterson as assistant sec- 
retaries. Fred S. Garrison was elected as- 
sistant secretary of the Travelers Indemnity. 
Allan R. Goodale was made superintendent of 
the automobile department of both the Travel- 
ers and the Travelers Indemnity, and John H. 
White was appointed superintendent of the rat- 
ing division. A new assistant actuary was ap- 
pointed in the casualty branch in the person of 
Cverett S. Fallow. 


Surety Underwriters of Chicago 

At a recent meeting of the Surety Under- 
writers Association of Chicago the following 
officers were elected: President, A. C. Arnold 
of the Fidelity and Deposit; vice-presidents, L. 
W. Thompson, Hartford Accident and Indem- 
nity; W. H. Hansman, John McGillen & Co.; W. 
L. Wilder, A2tna Accident and Liability, and P. 
B. Shillito, Massachusetts Bonding; treasurer, 
Homer H. McKee, Globe Indemnity; secretary, 
M. A. Craig, London and Lancashire Indem- 
nity; executive committee, M. L. Jenks, Ameri- 
can Surety; H. M. Marshall, United States 
Fidelity and Guaranty; George Gannon, Fidelity 
and Casualty, and Charles H. Burras, National 
Surety. 


Star Life and Casualty 


Progress is reported in the sale of the stock 
of the Star Life and Casualty Company of 
Rochester, Ind., which was organized in Janu- 
ary, with $100,000 capital, to take over the Star 
Health and Accident of the same city. The plan 
of the officers is to place the business of the 
Star Health and Accident on a legal reserve 
stock basis. Frank D. Musselman is president 
of the new company, and W. 8S. Mitchell is sec- 
retary. 


Casualty Notes 

—It has been reported that the New York State 
Fund will adopt manual rates about January 1. 

—The American Indemnity of Galveston has ap- 
plied for admission to Kentucky. Jefferson, Noyes & 
Embry of Louisville will represent the company. 

—J. A. Goodall has retired as manager of the Bank- 
ers Accident of East St. Louis, He has been suc- 
ceeded by Edwin F. Smith of Springfield, Ill. The 
other officers are Ira J. Bell, secretary; J. H. McRea, 
treasurer, and Edmund Goedde, vice-president. 

~-The American Automobile Indemnity Company of 
Topeka has filed with the Kansas Department an appli- 
cation for authority to do business. It is a mutual 
authorized to conduct indemnity business only. The 
officers are: James Wall, president; I. A. Lower, sec- 
retary; W. T. Lawless, treasurer. 
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NEW YORK SURVEYS 

Brooklyn Branch Office.—The William H. 
Kenzel Company will on Monday next open a 
Brooklyn branch office at 154 Montague street. 
It will be in charge of G. G. Macy, an experi- 
enced Brooklyn underwriter, who has been 
with Pendleton & Pendleton and E. B. Van- 
derveer. 


Bond and Stock Investments.—It is re- 
ported that by a lucky turn in stocks one of 
the local companies has lately added a hand- 
some sum to its net surplus, and reinvested the 
amount in a class of railroad bonds beyond 
reproach. These are ticklish times for stock 
speculation with funds intended to be used as 
capital, on the principle of “safety first.” 

Agents’ Criticisms.—Certainly the army of 
agents who represent the fire insurance com- 
panies of this country enjoy a degree of liberty 
in their criticism of their employers far be- 
yond anything observable only a few years 
ago. It is safe to assume that four-fifths of 
them are not lacking in loyalty and respect 
to the companies, but what of the other fifth, 
who stand by and hear charges made in asso- 
ciation meetings that the companies refuse 
favors to their agents which they grant to 
brokers in the way of lines and waivers of 
prohibited risks, and are willing to grant re- 
ductions of rates in agents’ territory to gratify 
a broker? This may be applied to a small 
minority of the companies, but it hardly 
touches the outer edge of the garments of 
nine-tenths of the agency companies. The 
latter read the extracts from the association 
speeches with amazement, and wonder which 
are the heads of the companies—the critics or 
the officials. 


Legislative Programmes.—The elections 
will soon be over, and the newly-elected mem- 
bers of the various Legislatures will soon after 
prepare to assemble at the respective capitals, 
and begin the annual or biennial grind of laws 
to regulate the State governments. This will 
probably include efforts to turn into law the 
recommendations of State Insurance Depart- 
ments, only a small portion of which deserve 
approval. 


Settling Black Tom Losses.—The secre- 
tary of the loss adjustment committee, re- 
ferring to the long-drawn-out adjustment ques- 
tions which have arisen in claims for the Black 
Tom Island losses, requests the companies to 
make no agreements to pay the claims for 
damage caused by explosion excepting through 
the sub-committee appointed by all the com- 
panies, and to be very careful in acknowledg- 
ing receipt of proof of loss to avoid commitment 
for liability. The secretary says in his com- 
munication that the committee has no knowl- 
edge of a single loss of this kind having been 
paid, reports to the contrary notwithstanding. 

Corporation Taxes.—Some of the railroad 
companies are going through the mill in re- 
spect to taxation very much like the experience 
of the underwriters. One of them in its late 
annual report states the increase in the taxes 
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paid by the road for 1916 as $669,224 in ex- 
cess of 1915. Wait till the returns are com- 
plete for the year, and the Western and South- 
ern States are at an end of their demand for 
more! 

Fire Prevention Day.—The returns from 
the Fire Prevention Day exercises on Monday 
last show a growing interest in the matter and 
more earnest endeavor to turn the present 
enthusiasm into practical efforts. 

Losses for Forty Years.—The preference 
of the companies for buildings over contents 
is borne out by the figures prepared by the 
fire patrol committee in the last annual report. 
These figures show that in the last forty-four 
years’ experience in this city a decrease in losses 
on buildings has been made every year, and 
while reductions in losses on contents are less 
than formerly, the record shows years of in- 
crease mixed in with the reduced amounts. 
The loss on buildings to insurance involved 
last year was less than two and a quarter per 
cent. 

Barebones Alumni Meeting.—William J. 
Graham, manager of the group insurance de- 
partment of the Equitable Life of New York, 
will be the speaker and guest at the first fall 
meeting of the Barebones Alumni Association 
at the Drug and Chemical Club on Tuesday 
evening, October 17. 

Floater Policies.—Referring to the move- 
ment to check up the companies indulging in 
floating policies covering in many States, and 
thus escaping responsibility for the State taxes 
levied upon risks accepted in individual 
States, we are informed that the brokers who 
handle the objectionable floaters are liable to 
find themselves in a pickle if the investigation 
is pursued vigorously. This practice is spread 
over entire classes of property, and includes 
various five and ten cent stores, manufac- 
turers’ agencies, wholesale agents of shoe fac- 
tories, branch stores dealing in rubber tires, 
and automobiles and other commodities 
handled by agents who have nothing to do 
with the insurance. The fear of the brokers 
lies in the danger that many lines will be 
uncovered, and unless the companies assume 
and pay the taxes demands will be made by the 
Insurance Department tax collectors upon the 
policyholders direct. It is not likely that the 
owners will consent to pay the tax. But even 
if assumed by the companies or the brokers 
so much discontent will follow that the busi- 
ness will speedily come to an end, and a 
scandal among the offending companies ensue. 


CHICAGO AND THE WEST 

Insurance Survey Bureau Club.—Walter 
E. Miller, assistant manager of the Western 
department of the German-American, was 
elected chief inspector of the Insurance Sur- 
vey’Bureau Club at its annual meeting and 
luncheon at the Hotel La Salle October 4. 
R. C. Hosmer, of the Phcenix of Hartford, was 
re-elected secretary. 

Life Members Dine.—The Association of 
Life Members of the Fire Underwriters Asso- 
ciation of the Northwest held their annual 
dinner last week at the Mid-day Club in Chi- 
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cago. H. C. Eddy acted as toastmaster and 
introduced the new members. 

C. L. Hecox Made a Director.—C. L. 
Hecox, Western manager of the Ohio Farmers, 
has been elected a director of the Under- 
writers Salvage Company, succeeding the late 
W. M. Patton of Milwaukee. 

Nominees of Chicago Board.—The nomi- 
nees for places on the execytive committee of 
the Chicago Board of Underwriters are as fol- 
lows: W. E. Higbee, Carl Kuncke, Robert H. 
Hunter. These candidates will be voted on at 
the quarterly meeting on October 12. 

Minn-Dako-Wis. Holds Meeting.—The 
annual meeting of the Minn-Dako-Wis. Tribe, 
made up of former field men in Minnesota, 
Wisconsin and Dakota, was held at the Ger- 
mania Club last week. E. G. Halle acted as 
chief of the Tribe. The dining room was 
decorated in Indian style and the waiters were 
attired in Indian garb. 

National of Hartford to Enter Cuba.—It 
is announced that the National of Hartford 
will seek admission to Cuba, following a recent 
investigation of conditions there by George H. 
Bell, assistant Western manager of the com- 
pany. Rene Berndez, a Cuban, will be in 
charge of the Havana office. 

John H. Kenney Visits Chicago.—John H. 
Kenney, manager of the Baltimore Board of 
Underwriters and president of the Insurance 
Institute of America, passed through Chicago 
on October 6 on his way East. Mr. Kenney 
reports everything in readiness for the annual 
Conference of the Institute to be held in 
Cleveland on the 17th, 18th and 19th of this 
month. 


BOSTON AND VICINITY 


Evening Lecture Course.—Preparations 
are now nearly completed for the evening lec- 
tures covering the course of the Insurance In- 
stitute to be given during the fall and winter 
under the auspices of the Insurance Library 
Association. The work will cover the first- 
year course. It is expected the opening lec- 
ture will be November 3, 1916. The subjects 
covered will include, Principles and History 
of Fire Insurance; Standard Policy; Building 
Construction; Common Fire Hazards; Public 
Garages; Hotels and Lodging Houses. Among 
lecturers already familiar to the students in 
previous years who will again lecture are G. T. 
Forbush, W. B. Medlicott, Gorham Dana and 
Benjamin Richards. The official announce- 
ments of the course with detailed information 
will be issued within a few days. Students de- 
siring to register may do so at the library at 
any time. 

Harry Gordon & Co.—The insurance 
agency conducted by Harry Gordon is the 
latest brokerage concern to become incor- 
porated. The incorporators, besides Mr. Gor- 
don himself, are B. F. Bernstein and W. E. 
Davenport. Mr. Bernstein is a young man 
who is an honor graduate of the Insurance 
Library Association Lecture Course. The 
new concern will be known as Harry Gordon 
& Co., Inc. 


Successor to E. H. Archer.—Jasper Hill, 
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Thursday 


son of Herbert C. Hill, the veteran Boston 
adjuster, succeeds Eugene H. Archer as spe- 
cial agent for the German-American in Con- 
necticut and Western Massachusetts. Mr. 
Hill has had a wide training in the field. 


Brokers Combine Quarters.—The agencies 
of Alden & Russell and H. J. Ide are now in- 
stalled in the new building at 115 Water 
street. Both offices received a large number 
of visitors and many floral tributes were in 
evidence. The former agency announces that 
the brokerage firms of Burke & Yeaton and of 
M. L. Morrison & Co. will make their head- 
quarters with it. 


Fireproof Shingles. — Building Commis- 
sioner O’Hearn is still standing firm in his at- 
titude in not approving the many so-called fire- 
proof asphalt shingles submitted to him for 
approval, despite the pressure which has been 
exerted for him to relax the standard he has 
maintained thorughout the controversy. The 
law places the authority of approval entirely 
in the judgment of the Commissioner. 


TEXAS MUTUAL COMPANIES 


Liability of Policyholders for Debts Under 
State Laws 


Answering an inquiry submitted by Charles 0. 
Austin, Commissioner of Insurance and Banking 
of Texas, the Attorney General’s Department in 
an opinion has construed several important fea- 
tures of the insurance law governing mutual fire 
insurance companies. The query submitted by 
Commissioner Austin was: ‘‘Under the present 
laws of the State of Texas, if an incorporated 
mutual fire insurance company were to fail and 
its assets fail to satisfy its liabilities, would the 
policyholders be liable?’ 

In the answer to this query, the salient fea- 
tures of the opinion are as follows: 


1, Mutual fire insurance companies are subject to 
the general corporation laws of the State. 

2. The members or policyholders of a mutual fire 
insurance company are not responsible for the debts 
of the corporation, except to the extent specified in 
chapter 29, Acts of the hirty-third Legislature. 

8. In addition to the annual premium the statute 
makes each policyholder liable for another annual 
premium; this liability is absolute and can neither be 
waived nor avoided, when needed. 

4. There is also an optional liability, which must be 
stated in the company’s by-laws; that is the additional 
liability may be either three or five annual premiums 
if it is so stated in the by-laws. 

5. This additional liability can only be used to pay 
losses and excesses, and it is avelindie at the discre- 
tion of the Insurance Commissioner, or by the com- 
pany’s board of directors, when needed. : 

he insolvency of a company does not terminate 
the obligation of the policyholders to contribute by 
assessments to pay losses incurred prior to insolvency. 

f an unearned premium was due for policy can- 
celled prior to insolvency, then it may be paid out of 
assessment of funds, but if the unearned premium is 
simply the amount unearned at the time of insolvency, 
then it may be paid out of the funds collected by 
assessment. 

8. The appointment of a receiver of a company on 
the ground of insolvency cancels outstanding policies 
and subsequent losses are not liabilities which may be 
enforced, 


Fire Prevention Day 

Many cities and towns throughout the country 
observed Fire Prevention Day on Monday by 4Pp- 
propriate exercises in the way of parades, lec- 
tures and demonstrations of the enormous 
waste due to preventable fires. In New York 
City a special publicity campaign was conducted 
by Fire Commissioner Robert Adamson. Thous- 
ands of circulars and posters were distributed 
and placed in view of the transient public in 
street cars, subway and elevated trains and on 
station platforms. 
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SALVAGE VALUATION 





Remarkable Adjustment Made on 
Wheat Field Loss 


 yommmemcnatinees 
ADJUSTER’S FULL 


——— 


REPORT 


Methods Used and Steps Taken in Settlement— 
Actual Loss 

At this season of the year grain losses and 
adjustments are of unusual interest. The Fire- 
mans Fund of San Francisco, in its monthly 
paper, The Record, recently reported an un- 
usually interesting adjustment of a loss of this 
kind. The features of the report are of such 
general interest that the following full account 
of it is given: 


Three hundred acres of wheat had been in- 
sured, with an estimated yield valued at $31 per 
acre, and totaling $9300 insurance. Notice was 
received that wheat to the value of about $5600 
had been destroyed and requesting adjustment. 
The adjuster, after careful examination of the 
burned stubble, an area of about 300 acres, found 
the wheat had all been harvested, a part being 
in “dumps’”’ of eight sacks, each still in the 
original positions as dropped by the harvester, 
and the rest in a stack of about 2225 sacks. 

The burlap bags containing the “dumped” 
wheat had been entirely destroyed, and the 
wheat was somewhat scattered by wind. The 
stack was undamaged. 

While this fire might be called a stubble fire, 
it was a wheat field fire under the policy, which 
insured the product of each acre while uncut, 
cut, in sacks, in transit and in a specified ware- 
house. 

The first step was to ascertain if salvage were 
practicable. The ranch superintendent was re- 
quested to employ squads of three men each, 
two as shovelers and one as bagholder, three 
thus employed doing work equal to four. Three 
grades of wheat were sacked. Grade No. 1 being 
carefully taken from tops of any ‘‘dump’’; 
Grade No. 2, from the rest of the ‘‘dump” to 
within an inch of the ground, and Grade No. 3 
including the remainder and dirt necessarily 
taken up. 

The second step was to ascertain the number 
of sacks burned: 2544. 

The third step in the procedure was to as- 
certain from how many acres this burned wheat 
had been cut, as field insurance covers the 
product of each acre. After fixing the area, a 
surveyor was employed. His report with map 
showed that the burned wheat came from 166.96 
acres. The insurance being $31 per acre, the 
total amount of insurance involved was $5,175.76. 
This result proved the yield to be an average of 
15.287 sacks per acre. 

The fourth step was to ascertain the average 
weight per sack. Using bags from the unburned 
stack, the average was found to be 142.07 pounds. 

The fifth step was to ascertain cash value of 
each acre of wheat in sack in the field, which 
was fixed as follows: 


15.287 sacks of 142.07 pounds each, or 
2,164.72 pounds, roduct | of each acre at 


mre. 2.00, Port Costa, Cal...ccccccvenes $37.882 
Less freight to Port Costa......... $3.24708 
ss hauling from field to ware- 
Ss ee Serre 1.08236 
Less weighing at warehouse at 25 
DE OR ss civccesraceeeense 27059 
Total expense deductions per 
BOO cc apeceaeecdie exacts $4.60003 4.600 
Cash value each acre of sacked wheat 
MEE, nbs aG C cha wa rateee bus use ee $33.282 


The outcome on salvage wheat being some- 
what problematical, the loss was settled with 
the insured on a basis of 166.96 acres at $31 per 
acre, or $5,175.76. However, it will be seen from 
the above ascertained cash value of wheat in 
field that the insured had an equity in the sal- 
— wheat amounting to .0685 plus per cent, 
8: 


Cash value of all burned wheat...........-- $5,556.77 
Mount of paid insurance...0cceeercccocces 5,175.76 


Excess value of wheat over insurance 
COGEE+ POF CONE) occccccescccccces $381.01 
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In the proof of loss the following clause was 
inserted for the protection of all interests and 
that the adjuster might proceed with the salvag- 
ing without interruption: 

It is understood and agreed that any and all salvaged 
and/or damaged re-sacked wheat is to be stored in the 
* %* * warehouse at * * * California, in name 
of * * * trustee, and a warehouse certificate 
issued therefor, said wheat to be sold by the aforesaid 
trustee for account and benefit of whom it may con- 
cern, as their interest may appear, with deductions, 
however, caused by expenses incurred. 

The final step and the report of adjuster or 
trustee produced these results, all wheat having 
been conditioned by recleaning, etc.: 


211,037 pounds sold at 1.52% f.o.b. nearest 





WHUUNOGEE - 635s vet bev ded epee reveeneces $3,218.30 
2,545 pounds sold at 1.65 f.o.b. nearest ware- 
jE A ae SR Ae ape 42.00 
94,354 pounds sold at 1.25 f.o.b. nearest 
WONG oo cts wn esdscic sh opecenswadiseeeetees 1,179.62 
Total receipts for sale of wheat...... $4,439.72 
Less expenses incurred— 
EO Sr ROO ore ixestasesars $172.50 
ee EE AB ene Fee 34.00 
Team in field .. 15.00 
2257 sacks .... ee 172.28 
Lampblack, etc. ..... xt .30 
Needles and twine .........+. 7.75 
Bucking sacks in field, labor... 44.34 
Hauling, field to warehouse.... 159.73 
Recleaning wheat ........e0- 64.23 
Weighing charges ........ eee 25.33 
Labor, resacking and sewing.. 1.50 
Warehouse storage and loading. 192.46 
Insurance premiums ......... 34.80 
Service of adjuster and special 
EXPENSE ..ccccccccccccecoce 128.00 
Total expense incurred.... $1,052.22 
$1,052.22 


Net money received from salvaged wheat.$3,387.50 
The insured, having an equity interest of .0685 
plus per cent in $3,387.50, received $232.04 in final 
settlement, which was in addition to $5,175.76, 
the amount of 166.96 acres at $31 insurance per 
acre. 

The final solution of this interesting adjust- 
ment resulted in a net loss of only $2,020.30 to 
the insurance company by skillful and careful 
handling. 

The origin of the fire was a spark from the in- 
sured’s caterpillar engine during harvesting, so 
no subrogation proceedings were necessary. 


Blue Goose Elects Officers 


A proposition to establish a mortuary fund to 
provide a $200 death benefit for members of the 
Blue Goose was referred to the incoming offi- 
cers for investigation at the annual meeting of 
the Grand Nest of the Blue Goose held in Chi- 
cago last week. The following officers were 
elected: Most loyal grand gander, HE. C. Car- 
lisle, Springfield Fire and Marine, Chicago; 
grand supervisor of the flock, Gus M. Wise, In- 
surance Company of the State of Pennsylvania, 
Kansas City; grand custodian of the goslings, 
William J. Sonnen, St. Paul Fire and Marine, 
Chicago; grand guardian of the nest, John A. 
Hanson, Milwaukee Mechanics, St. Paul; grand 
keeper of the golden goose egg, Edward D. Marr, 
New York Underwriters, Kansas City; and 
grand wielder of the goose quill, Paul BE. Rudd, 
Etna, Milwaukee. 


Marine Rates Advanced 


As a result of the activities of German sub- 
marines in the Atlantic within a comparatively 
short distance from the American shores, by 
which six ships were sunk last Sunday, marine 
underwriters have made large increases in the 
rates on ships and cargoes bound for belligerent 
countries and for neutral countries bordering 
on belligerent territory. Prevailing quotations 
had been fairly steady with a slightly downward 
trend. They had ranged from three-fourths to 
one and one-half per cent. Early Monday morn- 
ing the rates were panicky, in some instances 
ranging about eight or nine per cent. 

A meeting of underwriters was held at which 
the situation was discussed. Rates took a more 
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tangible form, and were quoted afterwards at 
from five to six per cent on a general average, 
much depending upon the nation under which 
the ship was registered and what route would 
be taken. Rates for South American shipments 
also went up from about one per cent to from 
three to five per cent. For purposes of com- 
parison, transatlantic rates a week ago ruled 
generally about one per cent; Mediterranean 
rates from three to five per cent, Archangel 
about two per cent, Holland from two to three 
per cent, Far East via Suez five per cent, via 
the Cape of Good Hope direct about one-fourth 
per cent, via the Panama Canal about one-tenth 
per cent, South America and West Indies 
nominai. 


Fire Prevention Conference 

The annual conference of representatives of 
State fire prevention associations and others 
interested in fire-prevention work, held in con- 
nection with the meeting of the Fire Under- 
writers Association of the Northwest, occurred 
on Friday in the assembly hall of the Chicago 
Board of Fire Underwriters. Eleven State asso- 
ciations were represented. A. C. Speed of Ohio 
was made chairman and T. R. Weddell of Chi- 
cago, secretary. W. O. Chamberlain of Minne- 
sota spoke on how to arouse the interest of 
school children in fire prevention; E. R. Gris- 
wold of the Home of New York and Rodney D. 
Wylie, president of the Ohio Fire Prevention 
Association, led the discussion on the standard- 
ization of hydrant fittings and hose couplings, so 
that neighboring fire departments can co-operate 
in case of conflagration, and J. A. Bawden, presi- 
dent of the Ohio Fire Prevention Association, 
led the discussion on the standardization of 
hydrant fittings and hose couplings, so that 
neighboring fire departments can co-operate in 
case of conflagration, and J. A. Bawden, presi- 
dent of the Indiana Fire Prevention Associa- 
tion, explained its new plan for handling small 
town inspections. A number of topics of gen- 
eral fire convention interest were discussed and 
talks were made by B. L. Auerbach, represent- 
ing the committee on publicity and education; 
Ff. J. T. Stewart, chairman of the executive com- 
mittee of the National Fire Protection Asso- 
ciation, and others, 


Changes in Pheenix of London 

C. F. Knowles has been appointed Pacific Coast 
manager of the Phoenix of London and Imperial 
Assurance, succeeding Washington Irving, re- 
signed. Mr. Knowles has been assistant man- 
ager in the Pacific Coast department for the 
past year. Monroe English, special agent in 
northern California for the past fifteen years, 
has been made assistant manager. Mr. Irving 
served the company for thirty-six years. Other 
changes in the Phoenix include the resignations 
of Special Agent Otto N. Hall of southern Cali- 
fornia and Special Agent J. Robb Gay of the 
mountain field. D. Kellner has been made suc- 
cessor to Mr. Hall. 


Raps Local Boards 


In his annual report Eugene C. Bonniwell, 
president of the Pennsylvania State Firemen’s 
Association, which convened at Scranton last 
week, assailed the local boards of fire under- 
writers at Philadelphia, Pittsbutg and Harris- 
burg. He declared that a regulatory measure 
drafted by the association had been promised 
the support of Senator Boies Penrose and Will- 
iam T. Crow, State chairman of the Republi- 
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can executive committee. Judge Bonniwell 
said that the boards, which were in no sense 
public bodies, undertook to fix the rates and 
make the regulations applicable to the busi- 
ness of fire insurance in the State. He con- 
tended that the rates made were discriminatory 
and were computed in secret and by a process 
unknown to the public. 


Insurance Institute Programme 


The annual conference of the Insurance Insti- 
tute of America will be held in Cleveland on 
October 17, 18 and 19. Headquarters will be 
maintained at the Hotel Statler and meetings 
will be held in the rooms of the Cleveland Fire 
Insurance Exchange. 

The first day’s business will consist of the an- 
nual address of President John H. Kenney, re- 
ports of the secretary-treasurer, standing com- 
mittees, and the various societies and in- 
stitutes affiliated with the parent organiza- 
tion. On Wednesday morning D, N. Hardy, 
chairman of the educational committee, will 
lead a discussion on the subject of text books, 
after which a form of proposed text book will 
be submitted for approval. Following this will 
be a free discussion of casualty and life insur- 
ance courses. The afternoon will be given over 
to a visit to the paint factories of the Sherwin- 
Williams Company and an automobile ride, fol- 
lowed by a dinner at the Country Club. 

A. T. Graham of Chicago will lead a gen- 
eral discussion of the general educational work 
of the Institute on Thursday morning. Among 
the topics to be discussed under this heading 
are: Increasing the number of students taking 
examinations; reaching students not affiliated 
with societies; fees for examination and regis- 
tration; examination papers, questions, rules 
for examinations, markings, etc.; local, optional 
subjects—their place in the courses of the In- 
stitute. 

New business, committee reports and_ the 
election of officers will close the session. 


Directory of City Brokers 

The Record Insurance Directory for 1916-17 
has just been published by George H. Holden & 
Co. It contains a list of the companies, agents, 
brokers, adjusters, appraisers and insurance 
organizations in the five boroughs of Greater 
New York city, together with the kinds of busi- 
ness written. The volume is neatly bound in 
cloth and is printed in legible type. It is of 
convenient size for pocket use. The price is 
one dollar. 


The Late Emory E. Pike 


The insurance world felt a deep regret upon 
learning of the death of Emory Edward Pike, 
assistant secretary of the National Fire of 
Hartford, at the early age of 46. His death 
followed an operation for amputation of one 
leg. He entered the service of the National as 
special agent, and later was transferred to the 
home office as executive special. In 1913 he was 
promoted to assistant secretary. 


Gloucester, Mass., Fire Hazard 
Engineers of the National Board of Fire 
Underwriters recently surveyed the city of 
Gloucester, Mass. In their report the engineers 
stated that they found the fire hazard very se- 
rious. The building construction is of frame 


type and there is a prevalence of shingle roofs. 
The report on the city as a whole is unfavor- 
able. 
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New York Board Committee Submits 
Detailed Report 





CASH SETTLEMENTS RECOMMENDED 





Will Divide Recoveries from Subrogation— 
Summary of Committee Report 


The special committee appointed by the New 
York Board of Fire Underwriters to investigate 
into the Black Tom Island casualty of June 30 
for the purpose of fixing its cause and also to 
ascertain on what basis an equitable adjustment 
of the losses incurred by the various constituent 
companies under policies affected by that dis- 
aster might be made, has completed its report. 
This report states that after a thorough and 
comprehensive investigation it was determined 
that practically all such losses were due to 
two explosions originating some hundred feet 
from the destroyed warehouses F to R, inclu- 
sive, previous to which there was no fire 
therein. As a result of these explosions and 
the earth wave and the air current caused 
thereby, the warehouses F to R were substan- 
tially wrecked and fires at various places were 
subsequently discovered in them. The commit- 
tee then sought the aid of experienced counsel. 
This counsel so employed held that in view of 
the clauses in the standard policies known as 
the ‘‘explosion’’ clause and the ‘fallen build- 
ing clause,’’ the companies might be well 
within their rights in resisting payment under 
their policies, and it was confidently pointed 
out that a successful legal defense might be 
made. The committee, having the authority of 
the companies vested in them, felt that such 
companies would be better pleased to deal with 
their policyholders in a broad spirit and avoid 
the necessity of court action. So they deter- 
mined upon a liberal compromise. In _ sub- 
stance, this is the immediate cash payment to 
policyholders of a large percentage of the loss, 
ranging from 82% per cent to 90 per cent, with 
a pro rata interest up to an amount sufficient to 
cover the entire loss in any subrogation claims 
which the companies might recover from the 
parties held responsible for the disaster. No ex- 
pense of suit to be borne by the assured except 
in case of recovery. 

In an effort to treat their policyholders in an 
equitable manner the committee recommends 
the submission of the cash value of all losses 
to an arbitration committee of three—one to be 
chosen by the New York Chamber of Commerce, 
one by the New York Board of Fire Under- 
writers, and the third to be selected by the two 
so chosen. The committee was made up of 
Wallace Reid, chairman; Charles L. Case, vice- 
chairman, and Allen E. Clough, secretary. 


Prussian National of Stettin 

An examination of the United States branch 
of the Prussian National Insurance Company of 
Stettin, Germany, by the New York Insurance 
VD partment has been completed. The total 
admitted assets, as of June 30, 1916, are shown 
to have been $2,584,688. The reserve for un- 
earned premiums was $1,575,410, and the sur- 
plus to policyholders was found to be $1,009,278. 
These figures represent the combined assets, re- 
serves and surplus funds of both fire and marine 
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branches. The company in the United States is 
under the management of H. W. Letton of 
Chicago. 





Netherlands Fire and Life 


The New York Insurance Department has com- 
pleted its report on the examination of the 
United States branch of the Netherlands Fire 
and Life of The Hague, made as of June 30 last, 
On that date the company possessed admitted 
assets amounting to $1,035,353, and a surplus to 
policyholders of $533,272. H. W. Letton if Chi- 
cago is United States branch manager of this 
company. 


Fire Prevention Day 

Fire Prevention Day is being generally ob- 
served to-day throughout the country. Once a 
year a special elfort is maue to bring home to 
us the great economic waste annually entailed 
tnrough the thousands of lives and millions of 
dollars’ wurth of property lost in preventable 
tires. There has been a marked improvement 
in the fire loss record in recent years, but we 
still have far to go before we can even approach 
some of the European countries in this respect. 
Many nations abroad can boast of an annual per 
capita loss of less than fifty cents. in some 
States here it runs as high as four dollars, which 
means that twenty dollars to the average fa- 
mily has been irretrievably lost every year. 

It is a good thing to have a fire prevention day 
once a year, when the shocking record of our 
carelessness is thrust at us and we are forced 
to contemplate, at least for the moment, an ex- 
travagant folly. But every day should be a fire 
prevention day. It avails little if we try to be 
careful only one day and forget all about it 
the other three hundred and sixty-four days. 
The United States is the wealthiest nation in 
the world, and at the same time the most 
thriftless. Let us all try for the next twelve 
months, as far as fires are concerned at least, 
to practice the thrift of our foreign cousins. If 
we were to do this there would be a wonderful 
story to tell on Fire Prevention Day in 1917.— 
The Globe, New York, October 9, 1916. 


Agency Changes 

—Guy E. Stirling has resigned as Michigan State 
agent of the Crum & Forster companies. 

—Merrell E, Smith of Minneapolis has resigned as 
special agent of the Detroit National Fire in Min- 
nesota and Iowa. 

—Hudson Jones has been appointed State agent in 
Indiana for the Fire Association of Philadelphia, suc- 
ceeding the late Mr. Faber. 

—F. M. Velton has resigned as special agent for the 
Insurance Company of the State of Pennsylvania in 
Michigan, taking effect November 1. 


—The Detroit National Fire of Detroit has appointed 
F. H. Ross as agent for the Metropolitan district of 
New York, including Brooklyn and all territory cov- 
ered by the Suburban Fire Insurance Exchange. 


—William A. Gable, formerly State agent for the 
Boston, Old Colony and Michigan Commercial for 
Illinois and Iowa, and recently in the local business 
at Peoria as A. F. Gable & Son, has been appointed 
special agent for the Marquette National Fire of Chi- 
cago for Illinois, Indiana and Missouri, with head- 
quarters at Peoria. 


Fire Notes 


—Edward F. Haun of Syracuse, 
Stephens, Haun & Durston, died last week. 

—Marion S. Witherspoon, a well-known insurance 
man ot Lancaster, Pa., died recently at the age of 
forty. 

—Frank Lock, United States manager of the Atlas 
of London, has been elected a director of the Under- 
writers Laboratories. 

—The Fire Insurance Bowling League of New York 
will begin its three-men tournament on October 24. 
Entries should be submitted to Edward Rohrs of Fred 
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October 12, 1916 


s. James & Co., secretary of the league, before Octo- 
ber 14. 


—Godfrey C. White of Montreal, has been appointed 
chief agent for the Stuyvesant of New York in the 
Dominion of Canada. 

—The Iowa National Fire of Des Moines expects to 
begin writing business by January 1. All but $75,000 
of the $1,000,000 capital has been sold. 

—The committee on reserves other than life of the 
National Convention of Insurance Commissioners will 
meet at the Hotel Astor, New York. on October 23. 


—The Industrial Fire Insurance Company of Akron, 
Ohio, has been admitted to California. Seely & Co. 
of San Francisco have been appointed general agents 
for the State. 

—Monday, October 9, was observed as Fire Preven- 
tion Day in the State of Utah. A general clean up 
was held and special fire drills and instruction in fire 
hazards were given at the public schools. 

—The General Adjustment Bureau now adjusts 
losses for members only, except cases where both 
Bureau members and non-members are interested, when 
the non-members can also be represented. 


—Guy M. Tobin has been made examiner for the 
Continental of New York for New Jersey, Maryland, 
Delaware and the District of Columbia. He was for- 
merly with Guerin & Williams of Newark. 

—The Norwegian Globe is applying for admission 
to the United States for fire reinsurance. Robert Van 
Iderstine, president of the International Fire and Ma- 
rine Agency Corporation, will be manager. 

—The sympathy of the insurance world is extended 
to Edward Cluff, the veteran adjuster, who had the 
misfortune to lose a foot through amputation last week 
because of the diseased condition of the bone, 


—The new governing committee of the Western 
Union is composed of J. W. Cochran, J. C. Corbet, 
R. E. Lidster, C. R. Street, G. H. Batchelder, Dugan 
& Carr, Thomas E. Gallagher, Fred S. James and 
C. A, Ludlum. 


—G. E. Moberly has been appointed manager in 
Canada for the Northern Assurance of London, with 
headquarters at Montreal. He has been with the 
company for nearly twenty-five years. He succeeds 
the late R. W. Tyre. 


—The Texas Attorney-General recently ruled that 
non-resident brokers were not entitled to commissions 
on Texas business, under the State laws. It is ex- 
pected that the Department of Insurance and Banking 
will shortly act on this ruling. 

—The American Automobile Insurance Company of 
St. Louis, which is not a member of the Automobile 
Underwriters Conference, has circularized its agents, 
instructing them to secure the new increased theft 
rates as recommended by the conference for Cook 
county. 

—Adams & Boyle, general agents, of Little Rock, 
Ark., have taken over the business of John M. Thomas 
& Co. of Dallas. The companies transferred by this 
change are the Nord-Deutsche, Rochester German Un- 
derwriters and the Citizens of Missouri, which was re- 
insured in the Boston. 

—Engineers of the National Board of Fire Under- 
writers have reinspected fire conditions in Cambridge, 
Mass. They recommend extensive improvement in 
the fire department, including three new automobile 
engine companies. They also advise the extension of 
the fire limits and a new fire alarm system. 


—The Fire Insurance Club of Chicago held its first 
meeting for the season Tuesday night. It was pre- 
liminary to the regular lecture season, which will be- 
gin October 24. Addresses were made as follows: 
“The Power of the Press,” T. R. Weddell; “Our 
Club,” George E. Hass; “Institute Work,” A. T. 
Graham; “Organization and Boosting,” W. E. Mc- 
Cullough; “The Casualty Course,” Donald M. Wood. 


—In celebration of the forty-fifth anniversary of 
the great Chicago fire, the New York Underwriters 
Agency, of which A. & J. H. Stoddart are general 
agents, has reprinted in pamphlet form the illustrated 
advertisement which it issued shortly after the great 
fire, and which, in rhyme, alludes to various features 
of that historic conflagration. The New York Under- 


writers received high voluntary tribute for the manner 
in which it settled its losses. 
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DISCUSS INCENDIARISM 





Fire Underwriters of the Northwest 
Hold Annual Meeting 





J. GEO. STAUFFER ELECTED PRESIDENT 





Details of Two-Day Session at Chicago— 
Papers of Interest 
[Special Report to THE SPECTATOR] 


CHICAGO, Ill., October 7, 1916.—The forty- 
seventh annual meeting of the Underwriters As- 
sociation of the Northwest was held at the 
Hotel La Salle, Chicago, on October 4 and 5. 
Although the opening session was scheduled for 
10 A. M., Wednesday morning, the members 
were late, as usual, in arriving, and it was 
nearly noon before President Maloney called the 
meeting to order. 

The assemblage was entertained with the fol- 
lowing vocal selections: ‘‘Down in the Forest 
Something Stirred,” ‘Will of the Wisp,” 
“Sheena Van,” and “June.”” These numbers 
were well rendered by Miss Elizabeth Schiller, 
soprano, accompanied by Mrs. Frederick Earl 
Church, both of whom were made the recipients 
of floral offerings. 

Then followed the usual order of business, in- 
cluding the election of new members and the 
reading of reports. 


LIBRARY REPORT 


John Marshall, Jr., reporting for the library 
committee, called special attention to the grow- 
ing interest in the library, indicating by greater 
attendance than in any previous year, and by 
the increased number of donations of books and 
pamphlets. The library was visited by 2300 per- 
sons during the year, and 1000 books were with- 
drawn, 920 of which were borrowed by students 
in classes of the Insurance Institute of America. 

A special fund of $1000 was raised, to be ex- 
pended in starting the work of cataloguing and 
indexing the library; $500 being contributed by 
the Chicago Board of Underwriters, $250 by the 
Fire Insurance Club of Chicago, and $250 by the 
Underwriters Association of the Northwest. 

The statue known as ‘The Spirit of Insur- 
ance,” by Osbourne, the famous California 
sculptor, which adorned the front of the Insur- 
ance and Safety Building at the Panama-Pacific 
Exposition last year, was one of the valuable 
gifts to the library. Another rare gift was a 
copy of the so-called ‘‘Aitna Bible,” issued by 
the Aitna Insurance Company of Hartford in 
1837. 

LARGE MEMBERSHIP 

The report of the secretary showed the mem- 
bership a year ago to be 1034, but 118 new mem- 
bers were admitted at the last annual meeting, 
making a total of 1152 at the close of the con- 
ference, as compared with 1118 this year on con- 
vening—or a gain of 84, made up as follows: 





Re TO: 5.5. cine dcaidwrvessiesirsss 101 
HODOPTaSY WNOUMDETS orcecccesecccccces 8 
Associate mMembePSs ........ccccevecces 24 
ACtive MOEMDSTD ccc cc cccceestnewveres 985 

1118 


This number, however, was considerably aug- 
mented before the meeting adjourned. Nine 
members died and nineteen were admitted to life 
membership during the year. 

President Maloney’s address reviewed the 
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growth of the fire insurance business during the 
last half century and told of its close relation- 
ship and indispensability to every other line of 
business in the country. The rightful education 
of the public in the matter of reducing the fire 
waste was, he said, gradually becoming under- 
stood and could not fail, eventually, to result in 
bettering the physical condition of property and 
reducing the loss ratio. 

Regarding State rating as the real danger, he 
referred to the comparatively recent experiences 
of the companies in Missouri, Kentucky and 
South Carolina, and expressed the hope that 
public officials would not precipitate any drastic 
legislation of a similar kind, but would move 
with caution and in a spirit of co-operation with 
those best informed on the subject. 


ARTHUR HAWXHURST SPEAKS 


The annual address was delivered by Arthur 
Hawxhurst, insurance manager for Marshall 
Field & Company, one of the largest buyers of 
fire insurance in the world. He expressed the 
opinion that concentration and expansion of in- 
surance capital would continue, and that this 
would result in an ever-increasing combination 
of abilities and energies for economic reasons. 
Speaking of the insurance contract, Mr. Hawx- 
hurst asked if it would not be a step in the right 
direction to shorten the New York standard 
form so as to make it conform to the standard 
policy of Massachusetts, thereby making it 
legible and divesting it of ambiguity. A number 
of instances were cited to show how the abbre- 
viation could be effected without impairing the 
contract or altering its meaning in any im- 
portant particular. 


AMERICA’S FOREIGN TRADE 

George E. Roberts, of the National City Bank 
of New York, was the first speaker at the after- 
noon session, his subject being: “The Expan- 
sion of America’s Foreign Trade.”’ Arguing for 
a world market, Mr. Roberts called attention to 
che fact that international trade is now in chaos, 
and that we must endeavor to hold a position in 
world affairs in some degree commensurate with 
our relative population and wealth. He stated 
that the crops and the condition of industry in 
all countries, together, are subject to less fluc- 
tuation than in any one country, and that any 
business that has a world market is more stable 
than a business confined to one country. In ex- 
tending our business to foreign countries, he 
thought the American insurance companies 
should be prepared to render protection and aid 
to American interests abroad. 


INSURANCE A PROFESSION 


.The next speaker on the programme was Paul 
W. Brown, of St. Louis,,Mo., editor of The Re- 
public, who took a prominent part in the settle- 
ment of the insurance trouble in that State in 
1913. In defining fire insurance, Mr. Brown said: 
“Fire insurance is a profession which the gen- 
eral public think is only a business or trade, 
and which many of its practitioners think of in 
the same way. But even those practitioners are 
not true to their own theories, for they con- 
stantly find themselves acting as only the pro- 
fessional man acts, repudiating the ethics of 
merchandising, which simply supplies an article 
asked for, and the ethics of wage working, which 
simply does what the boss requires. Let me 
make haste to say that all the peculiar troubles 
of fire insurance are simply the troubles of a 
business which is turning into a profession.” 

Mr. Winthrop was followed by John H. At- 
wood of Kansas City, Mo., on ‘‘Fire Insurance in 
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Workmen’s Compensation and 
Liability Insurance 


by 
JEREMIAH F. CONNOR 


Late Chief Counsel for the State Industrial Commission 


The Workmen’s Compensation Law of New York 
as amended in 1916, fully annotated with over 300 


references. 


A comprehensive and complete analysis and expla- 
nation of the Workmen’s Compensation law indicating 
injuries which are compensatable, and those which 
may be made the basis of damage suits. 


The book treats of the necessity for liability in- 
surance in addition to compensation insurance, ex- 
plains what liability is covered by the State Insurance 
Fund, and shows the power of the State to assess 
employers who insure in the State Insurance Fund. 
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its Relation to Modern Life.”” He epitomized 
the concentration of men and money as the hall 
mark of the twentieth century, and stated that 
this concentration was perfectly illustrated in 
the insurance business. He accorded to Lloyds 
of London the honor of being the first pro- 
pounders of this modern idea of concentrated 
business action. 


THURSDAY’S MEETING 


Thursday’s morning session was opened by 
John T. Winship, Commissioner of Insurance for 
Michigan, who called attention to the unrest of 
the public mind with reference to insurance, 
supplied some of the causes for misunderstand- 
ings and suggested remedies. Mr. Winship ex- 
pressed the opinion that until the State can con- 
trol, to some extent, the loss ratio, it is unjust 
for it to assume to fix the premium rate—this 
notwithstanding the fact that the Supreme Court 
of the United States has decided that the State 
has the power to fix a rate. 

F. J. T. Stewart, superintendent of the New 
York Board of Fire Underwriters, presented an 
interesting paper on “The Economics of Fire 
Prevention,’”” summarizing the most profitable 
fire prevention measures as follows: (1) Ade- 
quate public fire department and water supply; 
(2) a constant pressure of about 75 pounds on 
city water mains, to furnish an efficient and 
economical supply for automatic sprinklers; 
(3) the general use of fireproof construction and 
automatic sprinklers to minimize conflagrations; 
(4) adequate regulations to protect valuable 
property against the danger due to the trans- 
portation of high explosives, especially through 
cities; (5) provision of better fire protection in 


factories and large institutions, particularly in 
small towns and villages. 

The last address was delivered by R. W. 
Schimmel, State agent in Minnesota for the Fire 
Association of Philadelphia, his subject being: 
“The Incendiary Hazard.’’ Among other things 
Mr. Schimmel said: ‘‘Not less than forty to 
forty-five per cent of all American insurance 
disbursements for fire losses are the direct re- 
sults of the incendiary hazard, which means an 
annual levy of $100,000,000 upon the honest 
citizen for the special benefit of the 
cendiary.”’ 

The closing session was devoted to routine 
business. The following officers were elected: 
President, J. George Stauffer, superintendent of 
agents of the Firemans Fund; vice-president, 
Walter Atwater, Michigan State agent of the 
Commercial Union; secretary, Guy Richards, as- 
sistant manager of the Ohio Farmers. Direc- 
tors, A. A. Maloney of the Continental; J. C. 
Harding of the Springfield; J. W. Noble of the 
Prussian National; Robert H. Williams of the 
Liverpool and London and Globe. 
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STATEMENT OF THE OWNERSHIP, MANAGE. 
MENT, CIRCULATION, ETC., REQUIRED 
BY THE ACT OF ‘CONGRESS OF 
AUGUST 24, 1912, 


of Tue Spectator, published weekly at New York, 
N. Y., for October 1, 1916. 

State of New York, County of New York. 

Before me, a Notary Public of Kings County, certi- 
ficate filed in New York County, in and for the State 
and county aforesaid, personally appeared William S. 
Barnaby, who, having been duly sworn according to 
law, deposes and says that he is the managing editor 
of THE SPectaTor, and that the following is, to the 
best of his knowledge and belief, a true statement of 
the ownership, management (and if a daily paper, the 
circulation), etc., of the aforesaid publication for the 
date shown in the above'caption, required by the Act 
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of August 24, 1912, embodied in section 443, Postal © 
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Laws and Regulations, printed on the reverse of this ~ 


form, to wit: 


1. That the names and addresses of the publisher, ~ 


editor, managing editor, and business managers are: 
Publisher—The Spectator Company, 135 William 
street, New York. 
sae —aotee L. J. Smith, 135 William street, New 
ork. 
Managing Editor—Wm. S. 
street, New York. 


fi 


Barnaby, 135 William | 


Business Managers—The Board of Directors of The = 


ork, 


Spectator Company, 135 William street, New k,. 
7 William 


Owners—The Spectator Company, 135 

street, New York, 

hat the owners are: (Give names and ad 
dresses of individual owners, or, if a corporation, give 
its name and the names and addresses of stockholders 
owning or holding one per cent or more of the total 
amount of stock.)—Robert W. Blake, 135 William 
street, New York; Thomas E. Perkins, 135 William 
street, New York; Arthur L. J. Smith, 135 William 
street, New York; Chas. H. Nicoll, 135 William street, 
New York; E. T. Smith, 135 William street, New 
York; Samuel Elliott, 135 William street, New York; 
S. D. Thomson, 135 William street, New York. 

8. That the known bondholders, mortgagees, and 
other security holders owning or holding one per cent 
or more of total amount of bonds, mortgages, or other 
securities are: (If there are none, so state.)—No 
bondholders, mortgagees or other security holders. 

4. That the two paragraphs next above, giving the 
names of the owners, stockholders, and security holders 
if any, contain not only the list of stockholders an 
security holders as they appear upon the books of the 
company, but also, in cases where the stockholder of 
security holder appears upon the books of the com 
pany as trustee or in any other fiduciary relation, the 
name of the person or corporation for whom such 
trustee is acting, is given; also that the said two para- 
graphs contain. statements embracing affiant’s full 
knowledge and belief as to the circumstances and com- 
ditions under which stockholders and security holders 
who do not appear upon the books of the company 48 
trustees, hold stock and securities in a capacity other 
than that of a bona fide owner; and this affiant has 10 
reason to believe that any other person, association Of 
corporation has any interest direct or indirect in the 
said stock, bonds, or other securities than as so Stat 
by him, j Wo. S. Barnaby; 

(Signature of managing editor.) 

Sworn to and subscribed before me this 2d day 9 
October, 1916. [Seal] Rupotrn A, Baker, 
Notary Public of Kings County, No. 43; certificate filed 

in New York County, No.‘90. 
(My commission expires March 30, 1918.) 
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